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SRPHWNRWR JRGLQD SUHWKR GR®RDRWRSGRERIRWRY R
PHYXQDURGQLK UMH&ADYDOR VH QD UD]JOLpLW QDpPLQ pHPX
QHRYLVQRJ WLMHOD VSRVREQRJ ]ﬁ GRQRAHQMH REYH]XMXU

=DpH i HVIVGHDEMDELMOU D & Q RJ \GOAIDMHD X/ SVRNIEMR WO VRISBD W LY QR J
VYHREXKYDWQRJ VERRIGIN¥DRY NXSG DEWOQDURGQRJ 20LPSLMV
GDOMH X WHNYMP¥X 022 JRGLQH NDGD MH WDGED&®QML SUHG
$QWRQLD 6DPDUDQKKDRRGIP DR DFOYJRRIGN R INCLNFD M. N @/Q D & X N
PRIXUQRVW VWYDUDQMD DUELWUDA&QRJ VXGDEISNM VYRMHY!
LIRELOMX VX UD]JOR]L L IDNWRQHNBO®QH % RWRPYH S\UDLRS & QY IRM\
GUADYD NRMH VXGMHOXMX X QDWMHFDQMLPD QD PHYXQDUF
HNLSD L LJUDpPD X LVWLPD PRUDMX VH X]JHWL X REJLU 1R S
QHNL DXWRUL G ROBDH B R/ HD X @ R NAERP RAREIDMWMH
SRSXODUQR&UX VSRUWD NDR FMHOLQH VDPEI\ZL$)R3LID\ADI\$PFRVWDF
LVWL DXWRU QDYRGL NDNR/NBS R SARERA WLWWR WLLRD B IEQ R Q) DED
ELOL DPDWISMHNIQRVW QDJUDYJXMH RJURPQLP VYRWDPD QRY
SRVWDMIﬂSURIHVLMD

6YH QDYHGHQR GRYRGL GR ®RBVMOR I GMMOWXK KNI G YLV RN
PRUD UHJXOLUDWL 7X EL XRELPDMHQR JODYQX ULMHp WUH
RG PQRJLK SRVHEQRVWL VS R DWD RNECRVIHR @ W RNDUUDHRIQGIR\EW L
L UDJGREOMD XVSMH & QRPLVMRYXV ORVWKL NB WL WMRHROVNLP UL
SRWUHEQLP VXGRYLPD GD RGO XpH R FILUIRNDERMIX EH GER. MDUNHY
ELWL WL NRML RGOXpXMX X BIRINRYR FRY @ M} § HPPD/ @ B RUDWS
RGOXPLYDQMH R PWHHUL WRRXAWFRUWIDPR LPDWL SULOLNX YLGM
QHNDG iUH QDFLRQDOQL VXGRWDLPNDIW D QFDLYERVGEEHOUM BVRIPD X

15DFKHOOH 'RZQLH ,PSURYLQJ WKH 3HUIRUPDQFH RI 6SRUW V 80WLPDW
&RXUW RI $SUELWUDWLRQ IRU 6SRUW 0(/% - ,19 //

2 Speech delivered by Mr. Juan Antonio Samaranch IOC President. (85th IOC Session), dostupno na:
[https:/digital.la84.ora/digital/collection/p17103coll1/id/313[76/

S6DPXHO*HD UKSDBB\WWUWLQJ DUELWUDWLR®@\PGGFWKRPPR WIMHRI W UR QWO D W
IRU 6 XRAUUODFNVRERDENPDQ®RBN -7TKMUSRXUW RI $SUELWUDWL/RQ&RU 6SRUW
$66(5 35(6HMDIXH VWU
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JOHGDMNELWDDAQL VXS QD WISRBWQX RG LQVWLWXFLMD ]D DO
VSRURYD QHNL DXWENP[SWSX)W)@/OI@I]DNFIRIWQ-DDIIDWHUQDWLYQR
SRGREQD YDULMDQWD ]D UMHabYDQMH VSRURYD X VSRUWX
SUELWUDAQRJ VGNDL UD WSRRUMMWEQH NDUDNWHULVWLNH L GLGC
WDNYH SRGREQRVWL 7DNRYHU QDYRGL NDNR MH VDPR DOW
NDR 8WR MH OWMY IR DRIRNAPDVMHGLAWHP X 3DUL]X SRVWDOR
SRND]XMH QHGRV\/ﬂDWDN IOHNVLELOQRVWL

8 QDUHGQLP SRIORPNXOWDVRIIXMWYWERW XGOWDNRKHHRUHALUQR

UDDDREWRXRWUELWUBPAWWHAL V PHYXQNODRGQWRERELOMHAM
RSUHEAMMDEDQR] VSRPHQXWRGRNODWOIMDVH XYLYDM X QHND
SUREOHPH L ]|DSUHNH VSRUW\SRN HDEJERWNMD AR MHRJRR GLYK
RJELOMQH GD EL ELOH NY®OLYIHF QDL QG HNOR (BHUFRRY WIDRNLRW R\
&$6D L LIPMHQH QHNLK QMHJRYLK RGUHGDED ]1QDpDMQLK 1D

329,-(61, 35(*/(' &%6
2VQLYDQMH L SUYLK JRGLQD UDGD

6WDW XV MB®LILEFLUDQ JRGLQH D VWXSLR MH QD VQDJX
PRYMHNI&RMHIRY SBHREWMHERNRMQL WXGRELMEN @EP\L]
6HQHJIJDOD ,VWX IXQNFLMX MH RE QD a0RP R \HVIG B DAWRH B $\6P L
QLMH SURPLMHQLOR RG QMHJRYRJ SRpHW ISR PHAED N W DOD Q (
&$6D VDp LR MIOIDMIDERY D REG2 R RPMEXQDURGQHGHB G MU DX¥ MVHN VW X
0) QRPDOQL ROLPSLMVNL RGEWWULS GHOWMHEPQLONR YDEXL 122
VYDNL SR [IpODQRYD

8 VYRMLP SUYLRPUIRP®LODAOVME ¥GXAPODSRVWXSFLPD 3UYL R
MH VDYMHWR G INRMH 8 R VWAHX 8 R BLIDARR SNLRLW W MCBLLQMAYLHEJ HV LUD QL L
VSRUWMDLMHOR .UR] &3O S USFREDRXSWDINY QD PLAOMHRMD YH]DQ
SULﬂBNJ(DRQR S MWHDWLM ¥R R U SMIDNV HOBLYR) SRVW XSDN ]D UMHAD
VSRURXBMHP VH RGOXND G R QRWH DQ DQRRI RGO XQH R

5 DQ %ODFNVKDZ $'5 DQG 6SRUW G6HWWOLQJ 'LVSXWHV 7KURXJK WKH &
5HVROXWLRQ &KDPEHU DQG WKH :,32 $UELWUDWLRQ OHGLDWLRQ &HQ\
GRVWX[XOWRWGY __VFKRODUVKLS ODZ PDUTXHWWH HGX VSRUWVODZ YRO

6 ELG

73UHGVMHGQLN 022 MH ELUPERDWQRRWDLEUHRBRUWORYR LUXSD 022 0) 122

8 5HHE 7KH UROH DQG IXQFWLRQV Rl WKH &RXUXMORF KV E D& UD WaLRHN PR €
BRHN - 7K &RXUW Rl $SUELWUDWIL7R®Q &RY66ERBH(66 +DJIXH VWU




GRSXVWLYRVYDLA QIRKWIM QDB RPHQXWL NDNR VH X VYRMLK SU
QLWL MHGQRP QLMH @DOWNP R GMIQ PIGEOMHRQLPH ﬁDD‘NRRQU QLM
WRJD WRIQMDH®D PHULWRUQD RGOXND7RE RS\ UD Q HIDDNUADL \& $JD
ELOD GD VH VWUDQNH X SPMILKVRY /IS5 U USHRABNRHMIBIQILE BMHEVYW R

RVWDORJ 9REMP WARRE O NRIMHEBPDAX VH Q ODPLGRWILHKNRRGE N R D
DUELWUDAQH NGIDEPXPRMBERIOPMORW DM UDG 3ADAMDNVDYQR SR\
RUJDQL]DFLMD X VYLMHWX VSRUWD NRDLDGNVRIG X ¥ RMWK. ® DV DR
LQVWLWXFLRQD @@ PXUDDNRE@OEHINID IMBHUDFLMD GDOMH X \

60XpDM *XQGHO L UHIRUPD GR GDQDV

,DNR &$6 YHU X VYRMLP UDQ\meam@memaﬁlwnw@vmwwxs
SURPMHQH VX ELOH QHVUEWMRY HQW [REJLILRP @TLUDQMD WH |
WUHEDOD ELWL RGJRYRUHQD 3WRWYWKRGWHRIRY Ui OASNRHPE QL
LPHQXMX YLaHp RO CBRRYDR & %6 H

1DGDIOWWL 022 VQRVL VYH RSH WPRWYGDQH QDUIRSHNRENOHHPIDADL ¢ Q
VDPR 022 LPD PRURPQMRNMIH VDWXWD &$6

2GOXND aYLFD@QNRWUHKGﬁ@EDJOW»GD W HSNRMR)G RP) X AEH ]D
SRQLAWDM RD(XCBX.N—I—G&H)GR)YQI(G)IH)OMH GR VDPH UHIRRJPH
PLOQMHQLPQL RSLY SUHGPHWD QLMH WROLNR EYWDRJRWILU H
UD]J]O®RDMHGHQH X WX&EL ]D SRQLAWDM NRML SWﬁ-IGVWDYOMD
3RGQRVRWSIRWLR H DO MDY R YOWERGPOH)QNMH NDNR MH &$6 QHGRY!
QHRYLVDQ DRGHONRINVRH LVWLQVNL QHRV)O6QMRIEDNE REOXAHQR W
NDNR A$6QDWRp ] DSUHMO MMIBHFRAWWMOD RVWL QD NRMLPD AYLFD
XYMHWXMH YDOMDQR LVNomxpﬁQMHw&mwn@@xunmqm Vi
RGQRVL L]PHYK QBBRWYDUDMX $6 \GRYREMWHMIROQHRXID\RDQ GD

° ELBWU

W$QWRQLR &KDRIPIHQJILQJ $ZDUGV Rl WKH &RRXWQRIOS$R E LQWUIDWQ R\ LIRWDSE
6HWWOBPOIQRH  ,VVXH )HEUXDU\ VWU

L*RUE\OHY 6 $ VKRUW VWRU\ RI DQ DWKOHWH GRHV KH TXHVWLRQ LQC
$UELWUDWLRQWR&SKRIRMN/D Z - VWU

21DMYL4H VXGEHQR WLMHOR AYLFDUVNH .RQIHGHUDFLMH NRMD LPD WU
38$6 $ (OPDU *XQGHO Y )pGpUDWLRQ (TGRVWXSQORWBUQDWLRQDOH )
KWWSV _ MXVPXOGL FRP_HOQYGRG X P B ORI IENLORWIE @ WBGH VW R\
VHSWHPHBHU

Y“*RUE\OHWR S REMOM

5 ELG




AYD&HUH DUELWUDAQR WLMHOﬁl)DGDmM[BMWNBMNLXXNOMXbX
JDEULQXWRVW JERJ RUJDQVNLK L HNRQRP\NILE WHMHID NRMH
WDNRYyHU LVWDNQXR NDNR EL ]JDX]JHR GUXJDpLMH VWDMDOL
022 D-H@D RG 4HVW SURSR{L.BEMB GN YD ME¥DLKH SRVHEQR ]
SUHPD DXWFRIGBDRYIRMH GRY RO M@IRNG RREERRD RQWIBDEIED @ P
JODVL RY&WHBJLEXQDO DUELWUDAQR YLMHUH NRMH MH ELO]
SRJUHEAQR MNMRQ ] D/W W XIWELDX \GW U B QOINM HHD N ARVGLD E ¥ L@ D Q R E L
&$6DQR GYRMLFD RG L]DEUDQLK DUELWDUD VRPL]JUDYQR LOL
VXSURWQD VWUDQNEIX RYRP SUHGPHWX

4)96 MH ]D/Y B RNDIOVEWHR GQRV L\S HDWDRSWERDR WD PH &WR JD
XORALR WIHNBR MH PRID|R VMDD LR WL?UHRNM@{@Q@VWQMRP
,DNR MH SUREOHP L]JEMHNIGIXMRVBRIXQQMO RIG-KHDBIH ID]H SR
XSR]QDW GD VX GYRMLFD RODQKRMWD BRWBNMLERL QHDRAJRY RUHC
ELFNROQRVWL LJUDYQH LOL QHLJUDYQH SRYH]DQRVWL DUE

SRVWXSDN Iﬂ’DERLUWlGERQdI‘BF@lMQ—I—éH—IIﬁVIH DUELWDUD

,PDMXUL QD XPX FLMHOL RURANNSB) G PHELED BXEDMED PRI B DV Q |
VPDQMLWL RYLXKQRWIWD RLIJRELMVNRP LﬂQDQFLMVNRP VPLVC

'R SURPMHQH MH.S@MORGERBRAHQMHP 6SRUD]XPD R RVQLY
OHYXQDURGQRJ YLMHGD [ MIRDMMDYER B WE BW B RIR J
RUJDQPH Y X QD DREQW U D aXHY XMSRWRQR YLMHiUH ]D VSRUWVN.
WHNVW@ 7EBS$BRYHU ]QDPDMQH LIPMBRGY DX VOMXRS RGN O BQM F
NRML VH YR ®IDDRLQB LARM QR D QB G/MHBNIDRY QL DUELWUDAQL R
ADOEHQL DUEXWYHBH®Y @G HBWLQNFLMH L]P H{RQS K HFNGRAVHW D
SURL]JOD]H L] éD/CSERLUWIV!ﬁCKOWNIHHOD3

8 ELG

73DXOVVRIELWUDWLRQ RI LQWHUQ DMARNMKYBRUWBL BNV ERWHY 6RHN
&RXUW RI SUELWUDWLRQ QR $6RBVB5(66 +DJIKWU

8 (QJI5SHDVRQDEOH GLOOLJHQFH

9 3DXOVVRS) FEMOM VWU

V5HHE RS FEMOM VWU

22 QWHUQDWLRQDO &RXQFLO &I6$SUELWUDWLRQ IRU 6SRUW

25HHE RS FEMOM VWU



,&$6 MH RV QIPWD® GDIERUVNRP SUDYX WDNR{yHLUMWDRMDH G L
JODPQDLMDNR MH S&J%SLR/G@M\R@HVHQRP RGUHG&EDPD
BEI MHVUELWKX RFRRMEVWRAMWR SRGUD]XPLMHYD ILQDQFLUDQ M
VUHGﬁWUDP(D&sBes VH VDYWB®RYOGNRML APRUDMX ELWL SUDYC
GREUR XSRYGDWUDARP L vﬁmwwwmme(WWBULMHaHQ SUF
RYLVQRVWL YRHO2QD WHPHOMX GUXJDpPLMLK QRRGBMQDK WIRY |
SRSOOW JBIWBWGHRIMW X GUXJDPpLML S/RD GHB\E\OS R FSLRWMD B IXM X
YDOMBRERMLK DUELWUD&QRIG WNEISEF®HL JHMRODNR VOXpDMH
JRGBQHHEQRQ.)W\&IB@(IG] SR NRMRNUHPpHQRRWDDMDOLA&W
VPDWUDWL IHUPHPHQW pWDEOLH HPYWW R B \PRREHMDDNOSWUHD!
AWR &PBPL GBLUD Y HGIDR GHWDOV\ﬁR X WRM SUHVXGL

3UHPD %DERRHM)HR YQHGYRMEHQR MR& XYLMHN LJUDMWHYDAQ:
VWRJID QHLJURYQ®LXR&GHIBHYXMX GYDQDHVW RG GYDGHVHW P
,&$ NRML ]JDWLP RGUH@(&B)UBWQR\R\MH&@I{)W@EPQR MDNH
RYODVWL

X XVY DN G ONChPEMH]PMHQDPD &$6 NRGHNVD

X JPHYyX VYRMLK QOBrQRRYDUBGWMHGQLND NRML LVWRYUHTF
SUHGVMHGM\M®L&$BW5@HGVMHGQLND

x IPHRY D R®BIRVRYL VW DO QH DVWBRIBWWD HO& ¥ &V XN R MEIL W D U D
WDNRYHU LPD PRi XNORQLWL

Xx IPHQXMIDYQRJ WDD QIRWL &96D ]QDpDMQH RYODVWL QH
&$6D YHiU L X SRIJOHGX SRMHGLcﬁpQLK DUELWUDAQLK S

6XSOQDYHGHQH VX VDPRNRMNHNRG EFRLYOQ IRPHE YWH XKNFBADLF
ILQDQFLMVNL GRSURFRWDOIDMDYD YLiH RGBERBARDILKFMXE XC
VWYDUQR VVQDR ROV DIR QIR IV]HY UM @ QORSR®MDHG G H ORHJPW DN R H'|

2Z7KH &RGH RI WKH &RXUW RISBUER @D DWM HRQIBHR GBEREFWW XSQR QD
[KWWSV FERY¥ RODY ILOHDGPLQ XVHUBXSORIPG &$6B&RGHB BB(1B SGI
2% ELG

5 %DGGHOH\ 0 7KH HI[WUDRUGLQDU\ DXWRQRP\ RI VSRUWW BEBEUNW XQG
/IDZ - + GRVWXSOQRS@RD GRISUR[\ OVN KU vivwu

BX5HHE RS FEMOM VWU

279 DGGHORS FEMOMVWU

2B ELG

2 ELEWU

30 8&%6 . RGHNVWRGXQYRGL LMIMWHMIXY®YD QD WUL SRWSUHGVMHGQLND
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NULWWIODWINDYRVW &$6 .RGHNVD X SiRVUP HE XNQQ MEWVNMHWQ RV SR
GRYKBWRWIQDPpDMQRJI XS OLW D QNKES SORDRDREO\ONVRH  X6XAEBDON VDV X

AQWHUHV I N RGN DE BSRPROHWNVYMDGUADM SRND]XMH GD
LQWHUHVE XN BRWYWIRAONMNMNLIPK YODVWLPD X VSRURYLPD
SRGUHYHQL LQWHUHVLPD RYLK SRWRQMLK X JODWNRP
SUHGVWDYQLFL VSRUWDAD L QLALK UD]JLQD VSRUWVNLK
VWUXNWRUL & 6

3RVOMHGQMD UH YT[M¥\B X$54.60 IR G B N\WMORIME RVLP YHiU VSRPH(
LIPMHQH R SRYHUDQMX EIRQLIVASESN | B MG DN HREERMIB EJ D V L
BYH ]QDpDMQH LIPMHQH RYLK 6WDWXWD (i iR R HXGIRMOGHLMILX

QMHJIRY X .RPLVLMﬂV$RZﬂDSDW62,)

8*¥*2925 2 $5%,75%4,

.DNR 4YLFDUVNR |]DNRQRGDYVWYR QH SR]QDMH GHILQLFLM X
SRVOX&LWL GHILQLFLMRP L] 1HZ\RU&GNH NRQYHQFLMH R SI
SUDYRULMHND L] JRGLﬂ-{NRCMIDMOiDX{LWHNVWX 1<.

A6SRUD]XP X SLVDQRP REOLNX SUHPD NRMHP VH VWUDQC
LOL RGUHYHQH VSRURYH NRML VX QDVWDOL LOL NRML P
SUDYQLP RGQRVRP ELOR XJRYRUQLP LOL L]YDQXJRYRL
VH PRAH ULMHALWL DUELWUDA&RP 3

SUELWUDAaQL VXG FUSL VYRMX QDGOHAQRVW L] VDPRJ XJR’
XJRYRUBOMXpXMH QDGOHAQRVW GUADYQRJ VXA DFNBWMNLEL
=DNRQ R PHyXQDURGQP( PODYYINVKQRP NBRIDY XUHYyXMH XJRYRI
VOMHGHUH

X MUELWUDAQL VSRUD]XP PRUD ELWL VDVWDYOMHQ X S
VUHGVWYRP NRPXQLNDFLMH NRMH RPRJXUXMH GD VH H

2%DGGHORS GFEMOM VWU

qKWWSV FERY WDY ILOHDGPLQ XVHUBXSORDG &$6B&RGHB BB(1B SGI
% $VVRFLDWLRQ RI 6XPPHU 20\PSLF$6QWHUQDWLRQDO )HGHUDWLRQV

3 $VVRFLDWLRQ Rl ,QWHUQDWLRQDO 2D%PSLF :LQWHU 6SRUWYV JHGHUDW
% $VVRFLDWLRQ Rl 1DWLRQB3@2BO\PSLF &RPPLWWHHV

SKWWSV  77ZZ OHZ\RUNFRJQYHQWLRQ RUJ HQJOLVK

¥6ZLVV )HGHUDO $FW RQ 3ULYDWH ,QWHUQDWLRQDO #®»YLRDUVNEHPEHU
=DNRQ R PHYXQDURGQRPGHOIWHD W QRPN 8 WXE R Y WHSOVWN Q B 03 3

[KWWSV 7ZZZ IHGOH[ DGPLQ FK HOJ] FF B B HQ




X 8VXSVWDQWLY @QRIEBWRWUDHAGK VSRUD]XP MH YDOMDQ DNR
NRML VX LIDEUDOH VWUDQNH ]JDNRQRP NRML XUHYyXMH
XUHYyXMH JODYQL XJRYRU LOL AYLFDUVNLP ]JDNRQRP

x 9DOM DQYEVWUDAQRJ VSRUD]XPD QH PRaH VH RVSRUDYD
XJRYRU QHY D/APWUE LVMDUWDAEWR VSRUD]XP RGQR\/ﬁ QD VSRU

6DP XJRYRU R DUELWUD&L GRA HR EQ WN.DV NSIREPEROENGHUVELLKW M B
NODX]XOH YDODY¥DA®R XJRYRUX LOL X SURSLVLO®D XGHXWH N
.DR SULPMHU PRéHPLFQQ\W[HWWWHP)WWI-HDM)LEN[Q\D?NRQDbQH R
NRMH GRQHVX SUBYIQQDVNR ®ERDH BR MG IERMAWKH QDFLRQD
OLJH SRGQRXHUKRSIX ADBG BN @LWND sﬂcmwau RGYRBH N
MH REUD I XQWHGE&RR PRIXUH NDGD VX VYL X2 P GE@MLMHU D'
WDNRYHU VYUVLVKRGRQBURERMERWWMDWNRRSULVWDQND X V
QRIJRPEWWXS BWDQWXWL VSRUWVNLK XSUDYQLK WLMHOD SUH
SRND]XMH GD VX VSUHPQL QDPHWQXWL GLVFLSOLQVNH VDQ
SULVW@HVNB;XHU SRVWRML L QEL\VEDA B HVMSNMBRINREMD VP DW
YDOMDQLP XJRYRUWUBPPRI DMBRW@DD\&'R@S\LRAGLPMWELR MR&a Mt
PQRJLK GRSLQA&NIMWORNWXISRNDD QL]DFL M Cp]LLGIRVINRIM HW Q D b

IHGHL@)QILMIX& VDGUADYDOL DX BENRWEMBOD X0 XWX OWL VX V'
XSXUILYDONIH SURSLVAWNRRMHE YNHRRQIXYUBKGIEXKQIE &6 GRQLR

RGOXNMNDMWIRNYR LQGLUHNWQR UHIHULUD& RV ® VMG QR NIH
WH QDOD]H QD WHPHOMX WRJD GD MH GLVFLSWIDJVOIXNRG (
QRJRPHWQH |HGMHD<H\LHM@+QR)@WM@F§9@$SUL]\Q\DW EODJRQDNO

39 AYLFDUVNHpBO3IW V

) Y)$6 WDWOONH HGLWLRQ GDOMH X GRMWX\SQR ,BDVWDW X W

[KWWSV GLJLWDOKXE ILID FRP P ID EG I(DSIGRULJLQDO ),)$B6WDWXV
“1y))$ VWERMOXW VW

23))$ VWERMOXW VW

B 7LMHNRP LQRBNRQJUHVD X %XGLPSHAWL VYLEQMD ),)$ MH SRI
VYRMLK NRDWKDEDL IVBWR@K¥\W R R REUDUDQMH UK GROXPIDRNEKIGFIN. B D
SULYUHPHQLK PMHUD WDNRYyHU JDEUDQMHQR

“aXNRPVNL - $UELWUDWLRQ FODXVHV LQ VSRUW JRYHUQLQJ ERGLHVY
SHUVSHFWLYH RI $SUWLFOH RI WKH (XURWHBSRERRYYHDIAWLRQ RQ +XPD
VWUGRVWX[SKQRNVGD GRL RUJ %

%5 8%$6 $ ),)$Y 6XSHULRU 7ULEXQDO GH -XVWL0oD '"HVSRUWLYD GR )X\
%UDVLOHLUD GH )XWHERO &RQ{ &9$6 S5LFPUGRS/XFBYSHULRU 7ULEXQDO
-XVWL0oD '"HVSRUWLYD GR )XWHERO 67-' &RQIHGHUDOmMR %UDVLOHLUD
'RG{RUGHU RQ SURYLVLRQDO PHDVXUHV RI '"HFHPEHU

% 3RBRQIHGHUDOMR %UDVLOHLUD GH )XWHERO

““aXNRPVRIS -FEMOM VWU




SRJOHG SUHPD XJRYRU)ﬂRU[XUELQ\D.pD.éQL]E\A@R{LD\@X/ID MH QT
XJRYRU R DUELWUDA&L NRREBWRPLVWUDHPNDH ISRGYUJDYDMX
DUELWUDAL 2GUHGEDVSH ]JBE$6D]RENNVDG A LFD WRR B 12W DD
RPpLWXMH WH swwm;wmymswﬁﬁe@a XJRYRU

8 SUDNVL MH JHQHUDOQR YL&H |[DVWXSOMHQD DUELWUDAC
3RVHELEDMHQWPOWBWL VSRUWVNLK XSUDYQLK WLMHOD SUHG
SRND]XMH GD VX YROMQL QDPR®IQPONNRIL BIRNXEDWNDHA X ORQY
SULVWXSDHWDIRW UHEOMLYLMRP ]D VSRUWVNDﬁNLMHOD NRM

6XJODVQRVW RG VWUDQH WHJ DR h B H R JRAQ/MES REORLNYILYNHD V W
VSRUWD SRG NRMRYNELMXPRQWITENRIOR 5 W R IﬁR$RYJNVD§(FN\R>ML
4HOL VXGMHORYDWL X QPG MWRDMMHRIVRERORP]|LHGBRPFLMH
SUHGYLYDMX DUE LGWXIRER QB iGHURDSWULKYDWLWL DUELWUD:
VOXpDMX SURIHVINRMLE QLM H/ BFRUWIDE DQIR 1V} X FOW BEUWKPARH |
RELOMHéHQ}EfVﬁLR\/LORP

3RVWRMH L VOXpDML NDGD MH SULVWXS VDPRP QDWMHFDQM
3ULVWXSDQMX 20LPSLMVNLP ,JURERID MSR LDNVDE L WDLY KXED MR NL
LVDGDAQMH SUDYLGRY HIORGHHP SQDYNNHAY SRU NRML QDVWDQH
YH]L V 20LPSLMVNLP LJUDPD PRUD ELWL SRGQHVHQ LVNOM.
V .RGHNVRP ]D VSR@WWDL@M@D@HME\QWRD@I\HDRJXUQR\
LNOMXp DUEQWD D& €Wl BEKVWDQND RG VXGMHORYDQMD
,JUDRDP6 MH REMSDDVQHRUD]JOLND L]PHYyX NRPHUFLMDOQH L V
QH UDYQRSUDYQRVWL SUHJRYDUDpPNLK PRiUL 3UL]J]QDR MH
LIPHyX VSRUWD&D L VSRUWVNLK xsea%qumwmﬂmwnzmwu

8.y < $B 8 WSRUWVNLP VOXpPDMHYLPD 6DYH]QL VXG V L]YMHVQRP

VSRUD]XP VWUDQDND R SUL]JLYDQMX DUELWUD&QRJ VXGD RYR MH V FLC

VSHFLMDOL]JLUDQLK VXGRYD NRML NDR YAL$H6Q ROKEIH LV R H R EXKWDVQYR N WILD P
VWU I VUHIHUHQFDPD 9HOLNRGX&QRVW VDYH]QRJ VXGVWYD

YDOMDQRVWL DUELWUD&QLK NODX]XOD SUHPD UHIHUHQFDPD

9 8%$6 .RGHNV ADNYD UHIHUHQFD PR&H SURL]DiL L] DUELWUD&QH NODX]X:

SUDYLOQLFLPD LOL JERJ NDVQLMHJ DUELWUDA&QRJ VSRUD]XPD UHGRYC

QD RGOXNX GRQHVHQX RG VWUDQH VRYUM] D GHGHUXWH WS W WV L0 H ) Y HIL D C

VSHFLILPpDQ VSRUD]XP SXYHEXQFHRX ADBEW WR3IHQL SRVWXSDN 3

9 AXNRPVIRIS -FEMOMVWU

5. ELG

52 ELG

52 20\PSLF &KIUDNHOR GRVWXSQR QD

[KWWSV_VWLOOPHG RO\PSLFV FRP PHGLD 'RF X P20 WS& EDEWPHM SGVP SLF 2
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5('291, $5%,75%4a1, 2'-(/
3UHPD SRVOMHGQMHP YDAHUHP &$6 .RGHNVX &%$6 VH VDVW
RGMHO &DOEHQL DUELWUDA&QL RGME D UMIS DIXPIREERGR. Q 4 N L
GHWDOMQLMH DQDOLJLUDWL GYD RG WUL SUHWKRGQR QDY
SR VWUDQL DQWLGRSLQANL DUELWUDA&QL RGMHO NRML MH
UDGD

6WUXNWXUD RGMHOD L WLMHN SRVWXSND

5SHGRYQL DUELWUDAa®WU RIGMHIE @ D pYIQMHIINDD 8 R I8 Q HMHHED XD R
UHGRYQL SRVWXSDN 2GMHO GMHOXMH SXWHP SUHGVMFE
3ULPMHQMLYH RGUHGEH X UHGRYQRP DUELWUDA&QRP SRVW)
YUVWH SRVWXIKNDE &PE6HGRGHNVX RGUHGERVHEQH RGUHG
SULPMH@WIRYKX UHGRYQRP DUELWUDAQRP5SR VR\GUSNXE DRAU
WXPDpHQMMH RGUHGEH RRGWH B &BR5 L P D

SRGQRWAEMOWMH®RYQRP DUELWUDAQRP SRVW@MXLPSRGQR
VDVWRMDND SRSXW LPHQD L SUH]JLPHQD NUDWNRJ pLQMHQ
LVWINRPLMX XIJRYRUD NRML VDGUAL DUELWUDAQX NODX]XC
DUELWUDAX X YHURMBHGEXVY ROQEF M UBOHYIDRARDNVQH LIQERUWPDFLM

DUEﬁ\NDBDQDM;EF_INWI@LFm WXA&EH

1IDNRQ XVSMHEQRJ L SUDYRY WHP X O QD \SR GQR &NKIRMAE R/ XHDE HF
QHPD XJRYRUD R DU E LDV WADZRM Q<L BNFSYRBDE/GB81$ 6 Y H SRWUHEQH
SRPpHMWUIENWUDAQRR XROWXPXDH GRVWDYX WXAHQPDNRHSR]L)
PMHURGDYQRP PDWRGIUMIOQREMHIDRX D ]D LIMDAQMDYDQM
WX&HQLNX

8 VNODGX VN@PBHRRISHDHBIWUDAQR YLMHiUH SUHOLPLQDU
QDGOHAQRVWL EH] RD]LALD VD YRINIRORORLY WSRU L]JPHYyX LVWL
GUXJLP DUELWUD&QLG_WUD/Q(KBN’PEU_FUIV\MMPH)OIEEWUI-NIVL]HOWYI

% &$6 ERXUWEWDMAH. AWYR &$6

%$NR UHOHYDQWQL DUELWUDA&QL VSRUD]XP SUHGRYRD WRSELNVDEDR WELDN D
RGDEUDQRJ RG VWUDQH 7XaLWHOMD

S (QBHXHVW IRU DUELWUDWLRQ

% &$6 .RGHNV

¥ &$6 .RGHNV



M H WUH@@WpMMR(YGR[w R DUELWUDAL QH VDGU&RUIX ¥ SRUD
MH VDVWDY RG MHGSORHA\OMHE QLN UHIGRY @ R JRBWEHLGN. W4 ©F
DUELWDUD X]LPDMXuL X RE]JLU ‘ﬂB-IRBNR‘OMQI—RWWRJWCDHDWRW)@UI
RGUHYHQR DUELWUD&QR W)X.AMMUHHO RIGL AHIQ X MWE DWBEDWUD X
RGUHYHQRP X RGOXFL SUHGVMHG  LBIDX RS WAAD RH EW R #HKQ
LPHQXMH DUELWUD X URNX NRML .DXGH QDD UDI P § DX MR X WS
URND |]D LPHQRYDQMH RGPV ®/WRSHE WX@ MX H® XI0H QIDN/[S U DD L
SURSXVWRP LPHQGRRDRGID GIRUEKpWQEND SRYODpPpHQMD VDPH W
SURSXVW WXA3HQLNRYRJ LRFHRORYW® DPLMUEG B XDQMRYRER LF
SUHGVMH@J@.WRG\MN—F(@H\INWWWWMI_]QWWILUI—RGLQDI—([HVRI—ND]

WLMHNRP JRGLQD VDPR PDOL EURVMROWELMNIE B D [VHR S M HO MW
SRQRYQR LPHQRYDQLK DUELWﬁUD PLQLOR PDQMH RG RVR

SRVHEQL RVYUW QD RGUHGEH 5 5 5
2GUHGED &%$6 .RGHNVD 5

SUHVNDNXMXUBb GRGRCDHEBHER QLHGYH UL K ISWHGHRRR/IWYXH H B
RSUHQDWWR MH SRaAWLYDQMH QDpHOD SRYMHUOMLYRVWL

3RVWXSFL S8HRBHRNQUAFP RIUSFRGENDHPIDOMLYL O6WUDQNH
REYH]XMX GD QHNBNE@WWWHIQMAH LOL GUXJH LQIRUPDFLM
SRVWXSNH ELOR NRMRM WUHUPM 3JWHYXGH EH] iR GRIEW

REMDYOMHQH RVLP WFRSRONAY\M DVQXU IDARLE SGHEDER MRHISOUIN

=DQLPOMLXYQRDWR pG OB XWVRERVOMDU O MN IRV WR AN \EUWQ VSULMH
RWNULMH pLQMHQLFX GD MH X WLMHNX BHUEQMEDNMIIGDOL GI
NRG VVBRY@RBY.QD RENHBRIQYDMD WDXN VYD SHOMR BEDQRYD
QDG]RUQRJ SKAERQDK L UH¥HWRWWNDK NOMBIQ@WD WUHED REN
LQIRUPDFLMX GD ]DéWLS\R.VWBKSLHMEDQ%UE@meBM% NRW ARHEC
GX4QRVWL SRYMHUOMLYRVWL DUELW UDHR QYR WXNGUBLLRG R

fKWWSV 7ZZZ WDV |
[FDV RUJ ILOHDGPLQ XVHUBXSORDG /LVWHBGHVBDUHBWUWHWWERSOMBQRWLF

1&%$6 .RGHNV

628&%6 .RGHNV w

% DGGHORS FEMOM VWU

4 DXIPD.RBOHWUWVFKKH3 RUGLQDU\ DUELWUDWLRQ SURFHGXWXH Rl WKH &
%ODFNVKDZ , G6LHNPDQ®HS5&RXRIMNRI SXELWUDWL/R@Q &REE66ERUW

35(66 +DJXHVWU



NuaﬁQaMDRYLaH DUELWUDAQRRE U HDIBNDRID N PR ¥ X GXRIVMR V F
RJO X@D @RR J X

2GUHGED &%$6 .RGHWNWBRAYSVFDUVNLP JDNRQRP

IDNRGUHGEL R YRYHQMX SRVWXSND NRMH VPDWUDP VXYL
UDGX PRGCGRWMULAX. RGUHGDED R UHGRYQRP FRROWWBGEHDX 7X V'
PMHURGDYQRP PDWHULMDOQRP SUDYX

ASUELWUDAQR YLMHUOH UH RGOXpLWL VSRU SUHPD SUDY
X QHGRWWRMGNXE SUHPD aYLFDUVNRP SUDY X LOMB@BIQNH F
RGOKPDHTXR HW ERQR

3 U DDY G U D\YDIORG ARp XBOMDQRVWL LOL ERXOMRIUREHHQRQER S »
QDFLRQDOQRJ LOURKLDPOERQIUDERR P SR \OW X DNELQIJID WIDXM X
&$6DNDNR MH YHi SUHWKRGRHRWHG YRAHDRHYVWR DUELWUDA&H
SUHG MBWDR /DXVDQQH XOBYIQED SRNVPM HG L FID MDY HBEHWQRLU
SUHGVEAWDLYOMBRIQ R PHYXQDURGQRPS SHEYIMWRRP SBRYRODY
VH RGQRVL QD PHVXQNGRGQMHD Q EMDHIIEN RN X&YLFDUVNRJ 3
NRML JODVL

A SUELWUDARQUHWX® LIV HPDSBURYLOLPD SUOPBHNRMH V
LOIRGY XVWY XS WHRLY ISKJD Y L O L P YD NSSURDIDY @D IDNMREMDLLYPED | L

6WUDQNH PRJX RYODVWLWH] DUHEXW 3D EIRYRG GD RGO

1D SUYL SRIJOHG R WIH @ %D HIBE BRI XMGHRG RGDHBHEHp®DQDN

AYLEFDUVNRGBWMIB RSUDYGDQX SUHGQRVW XQDRPEROXXVW L
SUDYD PMHURGDY Q®NFRD MBHL W Y RRAUDH G ED R\DWAR X P DEHMDIMNHR
LIRVWDQDN ELORRNP®VICK G WOILLRDWHULMDOQLK SUHWSRVYV
NUDMX LJDEHWPXULMHpPLPD VWUDQNBEPR GNIMRG QPDRB®DEHU X
DQDFLRQDOQR SUDYR NDR R R URGRNR UFDIEHRINVBRRIWL Y D
AYLFDUVND SUDNVD LVGIHP piDAWIR NGRREDMN B D GMDHPMHURGDY QR
VDPFRVHESRYRSLVD QNH GUADYH

5 &$6 .RGHNV
% DXIPD.RBOHUIUWWFKS 3FEMOM VWU



3ULPMRAMBEBQR GUXJDpPLMHJ VWDYD NRG»EV@MMDJNVDNWM
SUHGYLYV\QDPRRBWRRPLMH X VYRMH R/ WBRMWERNXX UHYXMH ]DI
NRML VX VWU DQHN{HX \R GEVELNDRWHH U Q DAVIRIG LL [EIBNBRIQ W UHEDR E
]JDNRQ GUMBRIGWHIG EL D SUDYL(IDDSUFE)Q‘DCIQEOJﬁBD\T—QRJ V X

9HU VSRPHQXWWRW RNV B-RGWIVQR QDJODEHQ pLOQ®MQLFRP
]JDKWMHYD QLNDRDF DEOREHEDELUD PMHURGDYQRJG®SDYH ]D
4YLFDUVNR SUDYR SUL]J]QDMH Wmmvwsmmmwm@w
SULKYDUHQ MH L RGDELU NRML SR VYRMRMV\/SRJB@@ﬁmwMHHr
7DNYD VLW XDFNBGDVMHWRIEKE X VYRMLP XJRYWSUHD LARQRU L
QDFLRQDOQRIL MBBMDHND SUDYQD DUJXPSQWSRG QB FRHEMHX W
LOL RGJRYRUD JQWH/\P){-&EM\N&WHULMDOQRSYQLP SURSLVLF

=DQLPOMLYR MH NDNR MH#R&Y LF D S\DN V YSHREHR] B QMVIRYERR Q L
VWDWXW QD RVQRYL W]Y YHOQRNGNXGRRORRMIQ R 1 OFR. MHS 5Q ™
SULQXGQLP SURSLVLPD GUADYH QMHJRIY®D DWW-DMX b M B ® DO D
SLWDQMD YH]DQD X] ﬁ]Y\aHQMQRxsmeDuommpLWR vV
GDQDAEQMHJ

“HBQ RG BHIODRINRML X QRNXDOMMORERGX L]JERUD VWUDQNLE
VOXpDRNWNMSRDYLOD QHSRV UALG QM DAL PMH @HWXDFLMH V |
RELOMH&AMHP XUHVyXMX QDOW@MRMD/NEQ)UGNW\UU_@m QD]
LPHQLPD QR SUHWHAH QD]LY SORYES®OQH b R/E&REBGLEPHS X U RR!
([OXVLYQAUPHRW O\ DX S@RBP BOGL DSSOLFD@QR{P@@RH\WW
SUDYLOD VH X QHNLP ]DNRQR GHR YDNRLPLIP 05 RNGRRMH VXD G U & H
RGUHGHEM V GUXJH VWUDQH SUDY IQHN QM YRXY B ®EMLPWDLV DG
SURSLVL .DR SUKRNBDYRRIRLD DR R L] DONVREARNGO D N NRML JODV

% 5 HJXODWLRQ (& 1R Rl WKH (XURSHDQ 3DUOLDPHQW DQG RI WKt
DSSOLFDEOH WR FRQWUDFWXDO REOLJDWLRQV 5RPH , > @

8 GH 20LYHLAWHD VISRBWMYKH FRQWUDFWRWO6 SRWUN [£)2) -OD Z

[KWWSV  GRL RUJ V vwu

® DXIPD.RBROHU * %RSWV¥EKOR VWU

" ELG

1 ELG

26DMNR . OHYXQDURGQR SUEDDWHR 3DDRBQH QRYLQH VWU
8SUHGPHWLPDRPUMB &I$EEH]L]QLPQR ELWL aYLFDUVNR SUDYR

74 6D M N.R RSFLWELOMWWU




A]QLPQR RG RGUHGDED pODQND =DNRQLND NRMH ]D
XSXUXMX QD SULPMHQX VWUDQRJ SUDYD SULPMHQMXM X

RGUHOERQ@DNW®R VYH |IDLQWHUHVLUDQH VWUDQNH LPD
LOL XRELpDMHQR ERUDYL&AWH RGQRVQR VMHGLAWH X 5

KUYDWVNRNRUDMRMHGDQ RG EURGRYD NRML MH VXGM
LOL MDﬁgL EURG

DXIPD.REOMAVKVFELGH GYLMH UDHRLYWRWH FRWHBEEROMEOD

QHSRVUHGC@885UWRMQ\HLW®@W$MVU$1LGBQW SULPMHQH MH GL
SUDYQRJ pXWIWEBXDSUDYLOD PMHOR[GBY MDD BIWVE LWSRQ R
PRUD SULPLMHQLWL SUHGPHWQR6SGDXLOR/ \QUBAHMU HNOGH 3
QHSRVUHGQH SULPMHQH GLR SUDY®RJISVDW\@D S R SINH. QU M
]D ELW WSRELDPDMHQR VDB DNOUBAGR WH MFDIH QLMH REYH]C

SUDLOR

OHYyXWhPDQDN 4Y L ASWWGR.L D 33PRUIPAFOQW D SUDYLOD C
SULPMHQH VWUDQRJ SUDYD

A $NR WR |DKWLMHYDMX OHJLWLPQL LQWHUHVL NRML
VKYDUDQMX SUDYD REYH]XMXuD RGUHGED QHNRJ GUXJ
RYDM ]DNRQ PR&H VH X]JHWL X RE]JLU SRG XYMHWRP GD
SRYHUNXWLP GUXJLP SUDYRP

3UL RGOXpLYDQMX R WRPH WUHED OL WDNYD RGUHGE
QMH]LQ FLOM L SRVOMHGLFHGR®RKHWHXD SRIG © M N HN RNWIDN |
V RE]JLURP QD aYLFDUVNR VKYDUDQMH SUDYD

&$6 MH RYX RGUHGEX SURWXPDMRVMWDRLNMCRYMIDY BQRDRYL
SUHWSRVWDYNH |]D SUL]QDQMH VWUBYRJSKRVWDWULYOIM P HIBN N

&HOWLFIj/R(B()$ JRGLQH

D B3UDYLOR X SLWDQMX PRUD SULSNEMWTLLBB VEHBEVIR BIUND U
EH] REJLUD QD SUDYR PMHURGDYQR ]D ELW VSRUD

3RPRUVNL JDNRQLN 11 bODQDN L

% DXIPDRROHU * %RSWYEKMO™ VWU

7 ELGVWU

8 8$6 &HOWLF G RMVSX[EKORNVGD M XUIPDSURGCH GRBD UL __RAXPHQWYV
VWU w




E ORUD SRVWRMDWL EQUWNDSRHD IL MMHYXWRULMD QD NRM
VQD]L

F 6WDMDOLAWH AYLFDBVBMLWR RWH SRV U HGEJPHINBHILPMHQH
]JDAWLWX OHJLWNOMXD Q QKN MUHNMBGRPRMAOD LVWLK PRUL
SULPMHUNT RGOX

'UXJL PHKDQL]DP RGEDWDOMXMMHSULPMHQH SUDYERD NRMF
VX SURWRNRYRMQVP QDpPpHOLPD GRM@(@HHJ\BLWD(\RQBRQ]RSMHI—QDYH
ODQFKQL VWRORGEIXD]OVNRRIRSIH B UILR OPF RIP SAMD' BRMP |
RUGUH sxE@RB&L@HNHKJ[Q(HLﬁmpwmmq&uwwmwmmqum\xwmcsw[DY
NRG NRMHRUSRMDPSXE R} ODYFIWHYQEQH SURSLVH GRPDiHJ Sl
SULYDWQRJ SUDYD LVNOMXpXMX VSRB]MPGU\XWWWWNR
SXEOLF LQWHQRPMWIRGRBYQD QDpHOD GRPDiHJ SUDYQRJ

SUDYQD SUDYLOD SUDYQRJ SRUHWND L QDtﬁ(OD SRYUHGH N

AYLFDUBRIMHOMHGD QN RBLDWRSY VYREWDG UH S XE QRFUIGQMHUQ |
SXEOLF LQWHUQDWLRQDO

ASULPMHQD RGUHGEL VWUDQRJ SUDYD LVNOMRI[GRFPD Mt}
NRML MH QHVSRMLY ‘SRL&N\@NERUPVNLP MDYQLP

REYH]XMXiH RGUHGEH AYHERU WNRMSUPDR\DHERMH Y UK H
EH] REJLUD QD ]DNRQ Ql_]DNI-‘MD(L\AD—bﬁR[pIQYI—D RYDM

3UHPD YDAHURM aYLF D QWNREBMRWOQRWNRM DD N BDQIDBORR I S
SDFWD VXQ\W D/HHOR G GELJIHHEERHIUQHH GLVHMWLFﬁl\QBBDMH

.DR 4WR MH YHQ QGOR YWGBRYR XXPD R L]JERUX SUBUYDPIVPBNMX MK
VH aYLFDUVBEWRS UDYWRDGR SRRRGHPD MHU VH RGUHGED &$6
VOXpDMX GRYR G K iVXSRRFENSDRYRP WRpNR FEYOBIUWINRI =033
D NFSWRIBXAWD DUELWUD&QLP YLMHULPD GDRGORKDD K XS QHIRS

PEWDMDDRBWR & $6HQU®MKY NLSIS|WDS AL D WNHR G HFW V. LIRREISMUX. PIM @ D FXPRV W X
VPLVOX XVNODYHQRVWL VD @YLFDUVNLP MDYQLP SRUHWNRP L QDpHOLP
8% DXIPD.REOHU * %RSWVEKMOR VWU

8 ELG

26DMNR . RS FEMOMVWU

8 ELG

8 ELG

8% AaYLFDUVNdhb®033

8% AYLFDUVNHpOO033

% DXIPD.RBOHU * %RSWYEKOR VWU



SUDYXNRMWH VSRUW @DAMEHOLARMIWHIGEBR QHNLPD LPD VYL
SRYHUDQMD L SURGXOMLYDQMD PHYNORVWWBRWXEHDRBHXQ
XMHGQDpHQ\IWNlRMH-HlaHEJ_I\/IWUHEDOD VOXAIOWW R ENWH]QGRNQE
SULPMHQMLILIYQIWRMA FR. SRUHGEHQRSUDYQLP XSWWRNIQLPRU N
QDpHOX MHGQDNRMWWILESDRG UDNR@PRM®QMD UD]JOLPLWLK SUI
QD@(JDNDY VXNRE WLK GYLMX RGRJ H GREVSWIDEWDBIDR &RSWRHE
éYLFDUVNIﬁ=033

yDN L VDPR DUEL®WHM® FY1)M & b EXPAPIHRYRULVRRER

AHLQLWL pXGQLP GD EL VSRU L]PHYV} 8 RAUMMDKNDQOM X HNR
SR VHEL SRGOLMHA&H SUDYX GUXJH QDG ®N 4@ RWYVGR PW U
JGMH VWUDQNH X VSRUX QLVX RGUHGLOH NRMH EL GU>
X SUHPD AYLFDUVNRP PDWHULMDOQIR‘PﬁUDYX X VNOD

6 GUXJH SRWWIEDHDO R]L XYRYHQMD SUDYLOD GD X VOXpDMX I
SUDI]PHYX NRMUMHMBQRVWDYQRVW X VPLVOX SUHVNDNDQMD
YLMHUH WUHEDOR SURQNDRilU DS\ B RRKIQ B R BSULRAGIXEHRHWUDMD Q
SRVWXSENXDL EL ELR UD]JORJ SUDYQH SUHGYLGOMLYRVWL X V
SUDYR NRMH UH VH SULPLMHQLWL 2YGMH VH RIR&HMHSIOPH C
UDJORJ NRML MH NXPRYDR RYRM VLWXDFLDMH (pL@MBQEEW [T
ELOL SRULMHNORP aYLRDWYLH R®JRHUDVIDIXN GRGUHGQD
suﬂ«o

.DR DOWHUQDWLYD WYRIPPND QIDURHEIAHBPIHP D NRMRM VWUDQN
RYODVWLWL DUE LW D DHR YR NEMRE FERPXEOX WL DUELWULPD
ASUHPD SUDYLpPpQRUMWILP GREHRIPAHZF DUELWUDAQRUDNYMBiIH C
SUDYLOD YHU UH GRQLMHWL RGOXNX SUHPD vﬁz,nsz YIH/ H Q |
MDNR VORERGQR X GRQR&HQMX WH HR@GKJHHSXYELCMLI—ﬁIHQLW(HDJ@

8 6DMNR . RS FEMOMVWU

8 ELG

9 DXIPD.REOHU * %RSWVEKMORVWU

1&3%6 2 2UWHJD Y )HQHUBBRKMHX[SDRY/GD MXULVSUXGHOQFH|WDV
[FDV RUJ 6KDUHG 'RAXAHMUNYV  SBGD

2 DXIPD.RBOHU * %RSWYEKOR VWU

B ELEWU

“ ELG




2GUHGED &%$6 .RGHNVD 5

3UHGPHWQD RGUHGED VH RGQRYWIS RODWVGES [ R RIUDM/EHYSED Y R U
NDNR SUDYRULMHN GRQRVL YHULQVNRP RGOXNRP LOL DNR
DUELWUDA&Q@RUR YAWR iMH ]DQLPOMLYR QDSRPHQXWL MH ND
SUL]QDWD RG DVWURQ®MORBHEOD 3UHPD SULMDAQMLPRL]GDQM
QHVXJODVQLP PLAOMHQMLRMH XRSE RS (0L 19K \WER WOIRERQVEHOGTH @ V
SULKYDWDMLDfa[ﬁqQM[H QHVXJODV@R RHIQWN@HMDOD RGYRI
SUDYRUEMGBIRINDR GNR® FSIRMNSLVD DUELWUD LOL SULMH SR
RGOXMR QLNDG VH QLVX VPD\ﬁJDOD GLMHORP SUDYRULMHN

2VLP DNR VH VWU DE3UKX IIpICRHYRRWRHMHNED WR®H QDO R
GRQRAHQMH BRIGED  RHNH pODQND 5 MH EU]JLQD L HILNDVQRYV

QLWROLNR ]JDLQWHUHVLUDR H JPRRE MAMHEHQWIH YISRVYDP.DR
QDYHVWL VLWXDFLMX NDGD MH QHNR QDW M H FNDEPNVRH NXKU & W i
L VWUDQNDPD X VSRBXLQVMNHK VM WRESHONNVQLP REMDAQME
PLOQMHQLFD PRBRGOIHWOQLRGH HYHQX U DNDEWX G R y&EU & RHG\RW R
VWUDQDND GD VH QH QDYRQH]D 0B RYRQMQBUDW B D DRMHINK PR &
SRWHASRGHRAHQMX WXAEH |D SRQLAWDM SUDYRULMHND R

ABUDYRBLNMRIMREDWH MHVWLR &U HE W XIGaD NEREDOHOM X i
VWNIBD ORGRPRADY QLM HNBRVMXSQLP X RGUHYHQLP RNRO
AYLFDUVNRP SUDYX X URNX FS® D YR B G EVHREX RAEDN H M. IOV WN
3UDY RQH NPHRNEH EL\8KWN B RWUEEHINRSRMHQHEWY HPDMX SUHE
XRELPDMHQR ERUDYLAWH LOL SRY®R LQRLY MM B LLAMNHD M X
SRVWXSNH SRQLAWHQMD X DUELWUDAQRP VSRUD]XPX |
SRbHWNXUELWUDéH

6YH SUHWKRGQR QDYHGHQR R RGUEBEBNRP MH DOFDYYR RJ
D NROWRISXAWD PRJXiQRMMRL\VN ODMERMWQWAQRP VSRUD]XPX
VSRUD]XPX X FLMHORRWQ@N\@MBOEHL$QMPTBEY DUELWUDA&

% EL8WU

% EL8WU

978&%6 .RGHNVVW

B AYLFDUVNHPBOO3I VW

®=DQLPONMDYRUVMDWVNRP |IDNRQRGDYQRP DNWX NRM R XOUHEAMHD BY WXL P L
GDOMH X WHNRIWREEMW-DQMD RG WXAEH ]D SRQLAWDM SUDYRULMHND M|
VWDYNX MROWLUDODWH. VH QH PRJX XQDSULMHG RGUHUL SUDYD QD SREL

io



6YUVLVKRGQR EL ELMHWWSRPH@»@U@MH)%NRML

MH MHGLQR SUHGYLYHQR A4DOEH®R WG BRONRRY HE S R DIBFRSNLH \
]JDX]JHR VWDMDOLAWH R YDOMD QR V WLX &KEBL PFD DRMBDRBYU D Y
MH SFORSL]MDYX NDR &WR S\RR SRRWBWKS VY M X. MBIRILWVNRM R
NRMH GH VHXQPYRWHWVO WID M X WDUZIDQ].I\]IF([DI\/IX) WIYHR $7 D M C
L]GDQMX JODVL

A6YDNL VSRU RAYRQMHIRYLP WXUQLULPD LOL LJUDpPLPD
VSRUD NRML VH RGQRVL QD LOL SURL]OD]L L] SURPMH(
NRML SURL]OD]L L] SULPMHQH ELOR NRMH RGUHGEH RYI
SULPMHQMLYLP RGUHGEDPD 3UDYLOQLND ELW 0H LVNC
DUELWUDAaX 6XGX |]D VSRUWVNX DREFLWURBX NRBB VERAN
DUELWUDA&H DGXXWDM&BEELWUDAL ELW UH NRQDpPQD (
SURYHGLYD 1LMHGDQ ]DKWMHY DUELWUDAD WXAED

SRGQHVHQD QL QD MHGQRP ﬁJXJRP VXGX LOL WULEXQLEL

6XG MH XVWRGGLRDNQIMNR QHPD SUDYQRJ XpLQND MDMBAERD VH (
IHGAUMHU MHDSRMWpPIHER LIUDAHQD YRONWPMDXXY RF FSRVOKQ RV
SRVWRMDOD

4$/% (1, $5%,75%$4a1, 2'-(/

.DGWR SUHGYLYDMX NAEBIW RWILLMH IXSUKSHVLLOL WIRGHOWHSRY |
SRGQLMIWR\WDY FDGOXNHMNRVWXL. K WUDQNH VNORSLGMWRBRVHE
QLMH pHVWR VOXpDM .DR SUHWSRVWDY MB JPRS R GIINRDH @M H
MH &DOLWHOM LVFUSLR VYH SUDYQH OLMHNRYH GRVWXSQH
SURSLVLPﬁ\BWJ\AWWM&WGUSOMHQMDQWDQ{L@M@MHN&D(@EW
SUHGYLYHQ VWDWRWLR[PMLXOELSWJLRK‘PﬁDWLYQR LVSXQMHQL

.DR A&4WR VH YLGLV YU ED LFOYRRAH DEWH Q B NSRBG L \DW EW\Y (EA @R N N
UHYLGLUD RGOXNX WLMEDBPMROQH&WR D/PL MM LL & U D&GARX GIRHMX N R

100 g $6 $ *XLOOHUPR &DxD\G OB XRKHINVWX &DxXxDV

101 $VVRFLDWLRQ RI 7HQBELWX 3 D RIVH\OMLVRQBBWRIHVLRQDODFD

02473 7RXU UXOHERRN RGO RGFRO/NXSOBYPD 777 DWSWRXU FRIP HQ FRUSR
103846 .RGHNV

14 5DOED VIRGUHBEL 5 WDNRYHU KRAVRVRIGQRBEWNHEE&MX MH GRQLR &€
SUYRVWXSDQMVNL WULEXQDO DNR MH WDNYD &DOED L]JULpLWR SUHGYL:
3ULPMHU |D2WRPEILMPGIDHN RMLP D & $6DGMHRBEEMR GDMH WROLNR YH]DQR ]D
RYRJ UDGD NDNR VH WDM UDG VXGD VDVWRML YHULQRP RG GRSLQ&NLK

io



SUDNVL QDMpHARQ NFAXPD M] MIRIGH Q L K SR\@]?DJQNFRWGMHQLJRP
bLQM—IEB(DL)IFI)I@MHGQD RG RUJDQL]DFLMD NRMD X VYRP VWDW
NRULSBE SRYHUDQ L EIRWWACSODERHQOX KWYH]L V WUDﬁlHULPD C

8ADOEHQRP SRVWSIN R MHMRYHH R'XiH RGUHGEH PMHURGDY
SUHGYLYVHQLK X &$6 .RGHMNV XS RRGIEHGHERGIUHGEH SULPMHQM
DUELWUDAQRP SRVWX$SNX RGURGWHKPDPHQMX 5 WH RG
WURSGNRYLPD RGUHBEGEHQL SRVWSRBN RESRMIQMHIMDYH R
VW U D QHNFOMDL WHMNM B R WRBQ R X \RYG B UIDRHD@MRYY B @ ®IXINDHU E L W U
MH 8DOLWHOM L]DEUDRRYRRGSRS DWIRNDX/EHAMNREE HOM DKW L
LPHQRYDQMH MHGMRKUMXUEGWHBEL VWS RWMHEDSROD]XBRSL)
XJRY RUWRM L SUHGYLy@ébmm&B SRGQRAHQMD LJMDYH &
SUHG Y 8 {H @ ¥ RMEXR BW R WINVD QR J U R/NVD DX SMLE@BXLOL SURSLV

PLMX RGOXNX VHV$[RKBQJFR\NLI\&IEDOEGDQSFRCELS\MJD.QIﬂAEIIDIIDERRBR)XNH

1DNRQ RULJLQDOQRJ SRGQR&HQMIDODOEG L &NHNDHORINDPD
X NRMHP MH GX4DQ SRGQUMRWHRPRADONRGL RO MHEHDGMXL SU |
NRWMX GRYRH@DOEH ]DMHGQR VD VYLP SULOR]JLPD L VSHFLIL
QDPMHUDH RVORQLWL

=D UD]JOLNX RG UHGRY QRG MH KL WRDRIRRIRE B MDBHRDPP Hy X VW U
3UHGVMHGQLN RRMHED REEXNRX¥MHXGDFD VDpLQMDYDWL DU
SDOEHQRP WRNVVWXSENX UD i ENRGOXY UIMERIRN RUR/XH GD UH SR
YRGLWL DUELMODU3SRIGN B EGCHMENRBOGMMIOIRDGD MH VSRU SULN
VWUDQH M}ﬁQRJ DUELWUD

.DVQLMH QDNRQ SREOURRYPWYMHEIMAELWDUD VDPD &DOED L
ELOR VH GRVWDYOMD MWXVGDRNDMLP Y WIRNFR G X GBI DPRGDIDIC
VYRM RGJRYRU QD W KBFENKY X RRWER\ED B BMDWRWOMIMD R QIDYRGLP

105 yKH &KH DSSHDOV SURFHGXU% EMRRVKDEKH &BIHNP DIE® &R XGRHR -

$UELWUDWLRQ IRU76BRU®W66(5 35(66 +DJIKWMU

106 )pGPpUDWLRQ ,QWHUQDWLR Q D@HY XCHID)RARG\ED Q 8 JRPHREQDWHRBG® UDFLMD
07 UlKH RRS FEMOM VWU

108 846 .RGHNV

109846 .RGHNV

10846 .RGHNV+ADOLWHOM SMDNRYRULVWLWL PRIXUQRVW GROYXXUWWRP UR
X SLVDQRP REOLNX GD iH VH LIMDYD R 8DOEL VPDWUDWL 48DOEHQLP SR
ADOLWHOM QH3LVSXQL RYDM URN

1 g$6 .RGHNV



PRIJXUH MH X WRM SDLUWQI@WI&MW&(QBVWMB@I@@HVH
RGJRYRU X ]DGDQRP URNX YLMHGH PR&H LSDN DR \AWERYNMW L
VOXpDM NQGF\LR@.@@Q/WKLWXFLRQDO(@K DUELWUDAQLK SURS

6OMHGHUD ELWQD UD]JOLND RG WHHG R YKVIRMD-D & W\W P D IREL @
YLMXIUSERV@(JS]\L)PH DUELWUDAQR YLMHURD XR ¥ DO K MQRRGRAD\A
PLOQMHQLFDPDOR&R S BIXRIVHWRG BEIOXpEWDQRARNRRAMD ][DPMHQMX
RVSRUDYDQIXOR GSRQLEWLWL RGOXNX L YUDAMRNVK SORPIMMY Q
PHVWR SXWD VO X/ERM MW&WBWDD X LODHIMIXO G D/ X G
SRMHGLQDF RGO XL NEIR ilH N\\RG BLMARYQRJ SRVWXSND X SUL
7HN VHD R DAMMWUYDIQ N NH R\VSFREHWPRABRG RGUHVHQ RS X DM L F

MDYQD VSUDYD

OLAOMHQMDVVID@DMWMIENRVQLML GLR UDG I3 @R PHG RRD CRELMHDDR
SRVWXSFLPD SUHSUOPFWRSDQRYVRLP WLMHOLPQLXN®XWROLR
WH&ENR ]D SRYMHURYDWL V REJLURP QD UD]@.FRUMNPBWU X
QDFLRQDOQLP \RSRDWRNMIF LW RELMRP RIUQ DUDL BVFLMWRPX WRP |
UHVXUVLPD

2GUHGERHRURGDYQRP SUDYX ]D ELW VSRUD VH WDXRVyHU U
VPLVOXHG®DMH SUHGQRVWHS UERDXY WIRKLD @ DK M EYWR SEIR S L\
]JODPLOR SURSLVL RUJDQL]DFLMH SR NH@U.WMV\XGSMDRJFQN
RGOXPpXMH SUHPD SUDYX NIRMH JX VXHGR YV /QNHN X | IVDWY®H L]
JHPOMH X WNVRWGRH/E\MEDECMXTL V SIRULIMWORH MH GRQLMHOR R\
RGOXNX LOL SUHPD SUDYQLP SUDYLOLPD NRMD YLMHi{iH VPD

128$6 .RGHBV

W=¢ pO VWASNR VH VWUDQNH QLVX GUXNpPLMH VSRUD]XPMHOH WH DNR

WX&HQLN QH SRGQHVH VYRM RGJRYRU QD WX&4EX X VNODGX V RGUHGED
VXG UH QDVWDYLWL SRVWXSDN D ®IQMH Q@I pL VPDLWEQ DN HG W XA MRH 6 MRS
114 8$6 .RGHNV

15 UIKH RS FEMOM VWU

16 L RRGUM®EUDVSUDYL L SUHWSRVWDYNDPD ]D XYDADYDQWHHGBQ RIGELM
LIPMHQDPD &%$6 .RGHNVPALD |DKWRVGHYQHL]LPNH RVREH NRMD MH VWUDQN
RGUADWL MDYQR URpLAWH DNR MH VWYDU GLVFLSOLQVNH SULURGH 7D
UHGD QDFLRQDOQH VLIXUQRVWL NDGD WRWDKSAWLNBDYWQRA [AQ WRIW B WLWR
MDYQRVW A&WHWLOD LQWHUHVLPD SUDYGH NDGD VH SRVWXSDN LVNOM)>
SUYRP VWXSQMX YHU EL WBYQRZY GRADWXSQR QD

FDV RUJ ILOHDGPLQ XVHUBXSORDG $PHQGPHQWVB&RGHB BBHQB SGI

17 8&$6 .RGHNV



UH REUD]ORALWE™ 8RMEMHEEIHNWX QPR WS R K D GRESIKBRHEIMED
SULPMBHRQUDLEAQR]IHW Q@R YNKS8HQVNDID]FKWEBMIHP @ HULFH X VO

HJ]RWLbQRﬁ]DNRQD

2YGMH UHPR XNUDWNR "\DSOROPMOKDWIDS BHEPHWD QN S5LEpU\
ODUV@NEML SRMD&QMDWXNRELCE QHPHDWWLSXLPMHQMLYLK S
RUJDQL]DFLMH L SUDYD NIRIMPHHL M/HALIWD K N HX WASIPEDHONRR W 1D &R
VOREBERBRUD SUDYD X NRULVW VWUDQDND ]D NRMX VX YUDW
AYLFDUVYRRD SUHFL]QLMH RGUHYHQD HOQWBKUSMH.FO(G/\V-N\LW
VOMHGHUH

A8 RYRP VOXpDMX SULPMHQMLYL SURSLVL ]D SRWUHE
),)$LQL SURSLVL MHU VX &DOED L SURWXM X&RD DX \WPM |
GRQHVHQD SULPRHQBRDY)SOD L SURSLVD .RYNBHWQR
),)$ 6WDWXWRVHELFH ),)$ 3UDYLOQLN R VWDWXVX L WU
'DNR MH SRWRQML |[DPLMHQMHQ ),)$ 3UDYLOQLNRP
5673 V XpLQNRP RG VUSQMD YLGL pODQDN
VWDYNX 5673 VYL VOXpDMHL LSNNRMIH VXVERGRQE
RGOXpLYDW iiH VH SUHPD UDQLMLP SUDYLOLPD WM Sl
VOXpDMX LIJUDp SRNUHQ SRUWKXGWN SUHGSH&EPMHQML
]D SRWUHEH pODQND 5 .B&HNVD VX 5673

6SRUQR MH ELORRMWEXYIDIHVERWHDWRAGDYQR SUDYR QD &WR
XJRY RLPH y X éDOL\ﬁ@ID/II‘DR&I—LLﬂL}(D_W[D{HJHHOI‘FRHXRR(ES]MGIDpNCEiM]PEDQLF

118,ELG
M =DQLPOMLYR MH QDSRPHQXWL NDNR QILSR}OR & B HERRKD LGRGAPDHQWRNL =0

UD]MD&Q MWHDX NDWIRQ MH VW UDRNDHIGL Q D PSR BIWNEDXSXULYDQMHP QD VXSV
SURSLVMDDQ@H]LQD SUDYLOD R RGUHYLYDQMX PMKX pRODWIDN EXDYD ND
ASUELWUDAQL VXG RGOXpLW iH SR SUDYQLP SUDYLOLPD NRMD VX VWUL
XSXULYDQMH QD SUDYR LOL SUDYQL VXVWDY RGUHYHQH GU&ADYH WXPDp
VSRUD]XPMHOH NDR IQHSHR OWHGXQRY WDXUALYMDOQD SUDYLOD WH GU&DYH
RGUHYLYDQMX PMHURGDYQRJ SUDYD 3

120 Y|KH RS FEMOM VWU
1218 $6 $ *DODWDVDUD\ 6. Y )UDQN 5LEpU\ GROWPIS LXT XWHH I&WHWWOXD UNDHDLODWN
GRVWX[XOMRWVGDY MXUIPDSWRGBHBGRB UMY 'REKPHQWYV SGI

22*pODWDVDUD\ SDUD

122" 1 VSXWH 5HVRO X VRIPRRQ B:KD AEMHHUAD YDQMH VS RHURRK M H W/IHV HDYRL XUQVKMADLY
VSRURYD L]PHYyX NOXERYD L LJUDpD SRVHEQR RQLK YH]DQLK X] XJRYRL
124+«pODWDVDUD\ SDUD

12 'ELGSDUD



VSRUD]XP VWUDQDND X YH]L V LIERURR\WBDDI P R&H] B KW L WY
LOL L]ULbLWRéWCRLSS.U?&Iﬂﬁ@?‘WH_F&ﬁDNVH

AyODQDN 8JRYRUD VDGUAL NODX]XOX R L]JERUX SUDY
LJUDpD L &aDOLWHOMD UHJXOLUDWL WXUVNLP SUDYRP |
RGUHYHQD RJUDQLPHQMD MHU pODQDN 8JRYRUD S
SUDYLOD SURSLVHHL LQ/LEELI-@PRUNWN—IY).,I?@]PMHQDPD LVW

9LMHiUH MH SUHGPHWQX RGUHGEX XJRYRUD L]PH®R &DOLW
SLWDQMLPD NRMD VX $2@DP S UDHIODLYPLPMDMX SULPDW SUHC
PMHURGDYQRJ SUDYD NRMH MH X RYRPOXpDMX ELOR WXU

6WUDQNH X X WPDIOMH QDVWDQND VSRUD VORERGX RGDELUD
UDSRGQHVX WXUVNLP QDFLR QID@RM P5¥XGHR YLMPHDAD ® DXPNDH W H
VX QD NUDMX RE®XMEWAMSREMH GRYHOR DUELWUDAQR YLM
AXR GREURYROMQR L LJULPLWR SIRERFRPHEE A LYDG QR IJUMSR
VSRURYD XQDWRpP PRIXUQRVWL SRVWXSDQMD SUHG WXUVN
VH VSRU ULMHéLL)QNFNGW(E)XN)«V\)LﬁD L SURSLVLPD

.RQDpQD RGOXND YLMNRKWUWDD @BIpELOLLERNNRMH U RGDXYEDRIX S U
SUHGVWOSWAMDMD U QN HL ER SRV REMH VR B D QD HLR®D) Y X
GLR RUJDIQVNRDGRIEBWQR SRVSMHAXMH DUJXPHQW GD EL SUL
),)$LQL VWDWXW L R\mDOL UHJXODWRUQL DNWL

IDGDOWRKE GRQRAHQMDESWDPRQRMHNDHDH RG QR hX¥ N ONHIID )
QHSRVWRMDSQUMILVYMHG@QHN YLMHUD3IGRBRQYRYVLMAHGORRXDY EPW L
REOLSIKWSLVDQ RG VWUDQH DUELWUDRMWUIUDLMHIUD LOL DUE

“HGQDNRSW D N RINRMBOHR E Y H] X B XViW U D Q NRIS UIBIRYGLPAPUH G VW Y
GRVWXSQLP X RGUHYHQLP RNROQRVWLPD SUHPD AYLFDUVNF
R RGOXFL SRAWRP LOL BEWRLVMN®R VDPMRAEWPMH RG SUDYR
UHGRYQRP DUELWU DB QR4 IS RELIMISIER P | D MNRROQAAMR) D Q N H

QHPDMX GRPLFLO XRELpDMHQR ERUDYLAWH LOL SRVORYQL

126,ELG
27 ELGSDUD
lZS,ELG
129,ELG
B0 ELGSDUD



VYH SRVWXSNH SRQLAWHQMD X DUELWUDAQRP VSRUD]XPX
SRPpHWNX 3RUEHPXU MAHY H O UDVSUDYOMD@ X SUHWKRGQLP S

784%$ =$ 321,a7$- 35%$928%,¢'(.89,8&$56.,0 )('(5%$/1,0
95+291,0 68'20

9HU VPR VH XNUDXANR CRWRQDAMWDM XpHWRIMOOEKLOR X DUELWU
LOL X QDNQDGQRP VSRUD]XPX X FLMHDREWLSUQWIGMBORP
RGOXNDR SULPMHU ]D &R ADNWRIIOL SHUIREBNMW ELWL REUDYHC

WXA&EH ]D SRQLéWDDNAYBWBBWLE\WDﬁYLFDUVNR SUDYR

7X4aEX ]D SRQLAWDM SUDYRRMM PINRRBIH JOONIRR MH SUDYRULN
WUHQXWNX NDGD MH.BB LRSS R HOQH VYVHUI CERINGFEBHIDES BNUR/GX S D N
SRYRGRP WXAaEH ]D SRQLAWDM SUDYRUAL)MBERWD PRaH VH SRN!

ABUDYRULMHN PRA&H ELWL SRQLAWHQ VDPR

x DNRBUELWDU SRMHG|MBOFDQHSORSDNRRMH DUELWUDAQ]
VDVWDYOMHQR

x DNR VH DWWERBUDHIRR SURJODVLR QDGOHAQLP LOL QHQ

x DNR MH DUELW USDBAIMRMNB®ENRIK\RMHYD NRML VX PX SR
RGOXPLR R MHGQRP RG |[DKWMHYD

x DNR MH SRYDRMOIRHIDRY QRS UDM GRWW L WHNYUHMGERD NDDLYARL QT
VWUDQDND

x DNR MH SUDYRULMHN X VXSURWQRVWL V MDYQLP SRUH!

5RN ]D SRGWREEH NI H GDQNVWIGDY EﬁTz’S]JHQMD

8 VOMHGHULP RGORPFLPD tUH XNUDWNR ELWL LJORAHQ VYDN

31 2$6 .RGHNV

12 3YLFDUVNL =033 W DINRWLHHIOMXBA XBAWDDQND PRAH |IDWEDMUME QRY L]LM X

SUDYRULMHNIDNONRGQR VD]QD ]D ]QDPpDMQH pLQMHQLFH LOL RWNULMH F

X UDQLMHP SRVWXSNX XQDWRp SULPMHQL GX4QH SD&QMH RYR VH QH R

L]GDYS® QDR UENCHRBIQLP SRVWXSNRP MH KX\8Y Dy FRESRRVG-DX W NOIFULENL MRJ D & Q

AWHWX GRWNDPQOHQRUDEMWHOD LOL SUHNUADMD pDN L DNR QLWNR QLMH

ND]J]QHQL SRVWXSDN QLMH PRJXiU GRND]FHUPRARJISIDXBRVWR UIDY QEMNH GU
VWDYNX WRpPNL F SRMDYLR VH WHN QDNRQ ]JDYU&AHWND DUELWUDA&

GRVWXSDQ GUXJEBK\WMELY QR MHNL]LMX PRUD ELWL SRGQHVHQ X URNX F

UHYL]JLMH 5HYL]JLMD VH QH PR&H ]DWUDA&LWL YL3H RG GHVHW JRGLQD Q

RVLP X VOXpDMX VWDYND WRpPNH E

133 3YLFDUVN4p®033

4 7DNRYHU EL VYUVLVKRGQR @GHOPR QPOYBVWL KEHNRREYRVL RGOXNH

TT



IHSURSLVQL VDVWDY VXGD

AYLFDUVNL =033 SURSLVXMH SUHWSRVWDYNH ]D LPHQRYDC
VDPRJ SURFHVD,IXAHQRYVLEMUD VH PR &R WWRMHVWRIN R OADR\D
LIDJLYDMX RSUDYGDQH VXP Q®IH DXN®VCHIURIYWK DQUH® N LSYRQRWHAG X |
NRMLK VX VH VWUDQNI@S:LD-QMRR)@IQRRGIRH{RNIRNIROI\HH SR]LYD
GRSXAWHQR MHKBILQRQBENRQMBUHG ,&%$6 L R GRBEULLMH QBIRGMWHW U
VD]QDQMD ]D UD]JORJH LBXHWDGCHREORY @PMYODMHX YHiU QDY
SUHGPHWL X NRMLPD MH RVSRUDY DQQWB VWDW UDWDER WY D& QEF
RGOXNH PR&HPR MR&/D]M;ADLV@E@MB@WHWPLYWDWR 20LPSL
1D]LRQDom,w&m@mRQ)m SUHGPHW X NRMHP MH LJRHYyX RV
YDOLGQRVWL ]DWY@JWQEOO([N&B/D&I:)SEDUELDXJ[NRMRGMH a)
SRQAEBOXNXD ZERI SULKYD iDQWdHDHEL WHYDNPML MH SRGQ
LVWHNBHGRNRDRG WHPHO MQ MM MDHIHVODDARE VXG PRUD SRS
GUADYQRJ VXGD SUXALWL GRVWDWQD MDPVWYD QHRYLV
VSHFLILPQRVW DUELWUD&H SRVHEQR PHYyXQDURGQH DUEL
PHYXQDURGQH DUELWWHWL JGMH VX VXVUHWL

3RJUHAQR RJODADYDQMH QDGOH&QLP LOL QHQDGO}

9HU MH VSRPHQXWR NDNR MH DUELW.LR[P&QHUNM@$H@H@@&WH
RGOXPLYDWL R VYRMRM QDG O H&QRR/GCLR &R VOIDNGY RARXY R B AWV

135 3YLFDUVNLh©033

136 8 $6 $ /D]XWLQRGRVWXSQR QD

[KWWSV _DUELWUDWLRO UX XVHUILOHV ILOH &DVH /DZ 6SRUWV /D]XWL
378 $6 $ $OHMDQGUR 9DOYHUGH %HOPRQWH Y &BRNVWXWA&R2QDPSLFR
[KWWSV__7ZPPBORADI VLWHY GHIDXOW ILOHV UHVRXUFHV [LOHV FDVB  BEC
3B2GOXNIB 5B 5)& 6HUDLQJ8YVNOQ®GX VD VYRMRP VXGVNRP SUDNVRP

IDIXWLBEQ® MH SRWYUGLR GD MH &%6 GRYGRODWEXR) QRHRYIMD@ORG ),)$
DUELWWINM@®L QLMH GRQLR NRQDp QX LRXDOPONDO B Q. 1V VY NIKMVEUBHRDAL QYY) D (
MDYQRP SRUHWNX
B{KWWSV ZZZ VZOHJDO FRP PHGLD IEOHGBSXEOLF | E IEG |
| E 1 G BQDWKDOLHBYRVHUBDQ\DBJHRUJHBLQGHISHQGHQFHBRIBF
YIKWWSV V DPDIRODZV FRP GRFXPHEOWY OB[RORJ\ FRP F FEI|H
[EE_ | H D SGI"$.63FFHVV.H\.G $.,%9<,/8<- -7'< 7 ([SLUHV 6LJQD
%)$= 3 K=4 H \L;V<<HLQJ
WE5LJRIRIS FEMOMVWU
1428%6 $ *HQRD &ULFRRWED@® &OXE 6 S $ Y I1SOURBRRRRWHOIR =DJUHE
.RPSHWRIRIHWME]aLURNR SUL]QDWR QDpPpHOR X PHYyXQDURGQRM DUELWL
DXWRQRPLMH DUELWUDAQRJ VSRUD]XPD A4YLFDUVNL ]DNRQ GDMH SUHG
QDGOHAQRVWL DNR MH QMHJRYD QDG GOHD@MND/ W R ¥ '8 REDMOQN B U H BN@RIQIDP R
PHYyXQDURGQRP SULYDWQRP SUDYX SULPMHQMLYH VX QD &$6 DUELWUD:
.RGHNVD NDNR EL &$6 LPDR QDGOHAQRVW QDG RGUHYHQLP VSRURP SF
GRJRYRUH LQLSERBWDWWWMH®@D NRMH GRQRVL ARRG GBX S XWIUHGLYPLLY DYM XD&;
X] QRIJRPHW QD ®OHARIROW]E$E YDAHUILK ),)$ VWDWXWD 3




DOHYyXWA R OXpDMX RVSRUDAIIEOQDIQDEDWER GOVVWILMH &DOEH
QMHJRY |DGDWDN WUD&LWL X RGOXFL NRMX VH &8HOL SRQL:
QD QDGOHAQRVW XPMHVWR WRJD SRGQRVLWHOM ]DKWM
XGRYROMLR JRUHWQIDWH @ B Q]IDP @KﬂﬂBGEWI‘QED PbODQND

AYLFDUVNMI L=@GBUHNWQR GDMH P RISRLFROMD WXV BGQ@NDKDDG
VXGD SR SLWDQMXHDXWILW UPEMHORR FY IGD UVNRP B Y X DL
SRVWDYOMH@wwmmmmw%@QQRPQ@L@)@/&MHWWDMDOL:
GIMYDNL VSRU X NRMHP MH VWUDQND SURIHVLRQDOQL VSR
DUEL\@D@L@U}J}J\AD SUHWKRGQR QDY HG H Q XRR/R I RO NKHM |
SRND]XMHaBPNR]MHR MDVQX VXGYSWREDWRXENRGDPMER GD
SUHPD GMRFHULQD VSRURYD EX@RHSQDEVHARREGWQLSS YD U
V QDGOH&QRAUX pHVWR VH MDYOMDMX X XJRYRUQLP VSRL
QRJRPHWQLK SLWDQMD JGMH VX VWUDQNH VNORSLOH UD]¢
NODX]XOH WDNR GD MB8&DyD WLRYREL PREHEE NHGHK BLS $D K W L
SULVWXS UHFLPR QDFLRQDOQRM DUELWUD&QRM LQVWLW X
VSRUWVNL SURSLVL VDGU&H SUHNODS@IXUH LOL SURWXUM

SUDYRULMHN L]YDQ JUDQLFD VSRUD]XPD LOL QLMH

]DK\A@HYD

$SUELWUDQG®ILELXFPMHOL RGOXpLYDWL QL YL3H QL PDQMH
]DKV\@HH)QHU%@)Q@MHYL RGID@OLVY DQOQERN W MWRIDLNR ]DVW XSO
XPLOQNRYLWRJ @D GbjREIDN GIRMHE Q X SO &FOMWRM WRPNL X GRS
SUHGPHWILFTH pHVWR SXWD VNRGIRJREGXVG R SVIENER OSW HG P
]JDKWMHYD RWNODQM D QARG VI BN FHHEBUNDEMMDV R P YLMX RGO
ADOED VDPR 8HOL SRWYUGX L XVYDMDQMH YHiU GRGLMHOM
LPDMOAQ@RVW GD QH LGX SUHNR RQRJD 3WR IHGHURHALMD W
SRWUHEQD L mumﬁm VDQNFLMD

W5 JRIRIS FEMOM VWU
¥ aYLFDUVNUpOO33VW

Y5 JRIRIS FEMO M VWU
¥ ELEWU
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18 3UD Y RIUQ INUEDKD \8 H I/ L W D
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105 JRIRIS FEMOM VWU



SRYUHGD QDpHOD UDYQRSUDYQRVWL L SUDYD QD V

IDYHGHQD SRYUHGIVIMIS RMNRGRA]REBURSLVQR VDVWDYOM
REJLURP QHSURSLVQL VDVWDY VXGD JHQHUDRRR &DRWMDULC
UD]JORJH QDYRGH SRYUHGX SUDYD QD VDVOXiADQMH SUHG
SRYH]QLFD VDVMWIDQMRRPRSVNH .RQYHQEMMEVPLK ZWDWBR L W
VOREBGDMH X WHNVMWXMLRQWHQIMHMBUDYR QD SRAWHQR VX3

A 5DGL XWYUYLYDQMD VYRMLK SUDYD L REYH]D JUDVL
RSWXAQLFH |D ND]JQHQR GMHOR SURWLY QMHJD VYDWN
QHRYLVQL L QHSULVWUDQL VXG SUDYLPQR MDYQR L
3UHVXGMRYD L]JUHiIL MDYQR DOL VH VUHGVWYD SULRSI
FLMHOH UDVSUDYH LOL QMH]LQRJ GLMHOD ]ERJ UD]ORJ
UDGL LQWHUHVD PRUDOD MDYQRJ UHGD LOL GUADYQH
SUYDWQRJ 48LYRWD VWUDQDND WR WUD&H LOL X RSVH
SRWUHEDQ X SRVHEQLP RNROQRVWLPD JGMH MDYQR)

2YD RVQRYD VOWVHHOMHVSUREHGXUDOQ&KLWD PV WRE: GB3Y HC
QHXVSMHK DUELWDUD GD Awgmm\@lxmm@myﬁ)m@w]vwvum
WDNRYyHU QDYRGL NDNR X VYUKX UDJMDaAQMHQMDQWUHED
RGQRVH QD SUDYLOD NRMD VX VW UDSINH MHBEWIDQ R DWLE Ly
SUDY@UPNDRyHU NDR S WLRMHD QDY BGL&S6 SULKYDWL SRGCQ
AWR MH LVWHNDR URN RO5QH{HQGRGHNVRBR SR QLAWHQMD |
&$6 RGELMH SULKYDWLWL RGJRYRU QD WDM SRGQHVDN DN
GRYHVWL GR N\MJI-&GIQMIYDRQ[WSHIG@PDQD VWUDQDND

3RGQRVLWH@BV-3X D& WIMHNARWXGLD JRAKDWHIMX VH L]PHYX F
L QD SRYUHGH pODQND SRRHQS)R\/(BPQRR/QWHH@WBMHWLQN)LORE

B (XURSVND NRQYHQFLMD ]D |DA&WLWX OMXGVNLK SUDYD LPpOHPHOMQLK
23YLFDUVNpOO33VW AoH] REJLUD QD RGDEUDQL SRVWXSDN DUELWUDA&Q
WUHWWDQQDND L QMLKRYR SUDYRPEEREWEENXDOVOXAaDQH X SDUQLPQR

BB5LIJRIRIS FEMOM VWU
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16 6DAHWDN OXWHY X GHHFWKR/WIHY. @QRYG FPIUQYMH OLVWRSDGD JRGLQH ]DKMW

GDOMH X WHNVWXGBXWX3QRIOBVWHLQ
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RG PLOLMXQ]JDAHBK@QH\V@\KLED(QRu@HmMHiDWLRP(Ba%QLR 4D O
XWUD&HUL XNLGD QOMHYBEGDXKNMH&SB RYDM VXG QLMH QLWL
SRILYDMXUL VH QD DQRQLPQX SRUXNX HOHNWURQLpNH SR&
WRJ VXGBOJELR SDUWQHU X RGYMHWQLPNRP GUXAWYX N
QRJRPHWQRMHE®KNEDL &KD MH GUXJL DUELWDU /) SUHWKR
SRWYUGLOR QHGRVWDWDN RSUDYﬁDQRJ UD]JORJD ]D NUAHQ

'UXJD SRGQRXDWAIOOD. BD WMEX)RRB GRSLQANHYRBWQRNMpDM X

GUXJH SRGQRWIWHMMMFHRGU&DQD QD SULY DWBAMRWHVRIGIGQ L
MDYQD URYBURYPHYXYUHPHQX SRWYUyXMBRGQRIRGULHQWMIXF I
]JDWLP ]DWUDALOD XNL@GDPQRIPM RN R Y RGGKHONY SDH&$6 QLMH QF
QHSULVWUDQ VXG JERJ QDpLQD LPHQRYDQMD DUELWDUD |E
GRSLQJD L RGELMDQMD GB)Q/G—MHGFLG’&EF.LIRD]Y)&WMBY/%DMD{ SR

(6/-3 X VOXpDMX SUYRJ SRGQRVLWHOMD QLMHSRWJYHGXR
QHIDYLVQRVWL L QHSULVWUDQRVWL DUELWDUD GRN MH N
SRYUHGD .RQYHQFLMH

A YH]L V SULJRYRURP GUXJH SRGQRVLWHOMLFH NRML
SUHG GLVFLSOLQV@P SIBERURPY HHORJ UKRIQRJI VXG
(6/-3 MH SRQRYLR GD QDpHOD R MDYQRM UDVSUDYL X J
]D UHGRYQH VXGRNRHHVWDRADIOIID GLVFLSOLQVND WLMHC
LJULPLWR ]DWUDALOD GD VH RRGPU &LV MDD YWRD U D(\6 S BDW 1D \BI
GD MH SLWDQMH RVQRYDQRVWL VDQNFLMH NRMD MRN
UDVSUDYOMDOR SR WRRSHNNDY WE KMLKMHYDOR MDYQR VD
(6/-3 MH ]DNOMXpPpLR GD MH GRA40OR GR SRYUHGH pODQN
UDVSUDYH X SRV\RR@JX SUHG &%$6

5=D SRWSXQH RNMRQORNMWL VE@XpPDMWDPHY FRP DWKOHWRGEUPRW®|X F
[ERFOLQH
B OXWX L 3HRRVREMOM

159,ELG

160 68 OHYXQDUR G QNOX.QD M H D
L O0XWX L 3HRRYVREMOM




6 XSURWQRVW V MDYQLP SRUHWNRP

-DYQL SRSRGIDR® MRML RG VYRJ QDVWDQND VWYDUD SUREO]
SRVWBWHSULKYDWOMLYD XQLYHU]REO MG BH @RUHWL IMIHWD R
Y 7HQ@)]FDD(L]IBIR RGUHYyHQD VWDMBRGADY 8B LRXNR R RS IMHADND IV
AUHODWLYQR WHANR GHILQLUDWL 3UHWSRVWDYOMDMXiL G
SUHVXGD QHVSRMLYD V MDYQLP SRUHWNRP DNR ]DQHPDUX
NRMH SUHPD SUHYODGDYDMXULP Y ULMHGRGHOM VR D NR 32 Y FI
SRUI-mmB RYRM L]MDYL PRAHPR YLGMHWL BMHSD®Q®RY WR.
3UDYRULMHND X VYRMLP ]JDNRQRGDYQLP DNWLPD VPDWUD
WUHEBDOHB]LWL L X GUXJLP SUDYQLP SRUHGFLPD a4WR MH ML
1HND RG QDpK6 D/ NIWMWDEAPRP MDYQRJ SSFOUFRWDN B X\DXV QLHUH
]JDEDWPORXSRWUHEH XJRYRUQLK LOL ]DNRQVNLK SUDYD QDpt
EH] QDNQWGOIHFDQMH EMEUDQRBHVNULPLQDFLMH WH ]DawL
RVRED QHVSRVREQLKRMIRBHEE\!—QI—BUD’G@/IN’SRVREQRVWL

1IDNRQ VYHJD QDYHGHQRJ QH EL ELOR WH&ANR SRYMHURYD'
=033D JRQLYH MHGDQ SUDY RERMMXSQUIRWH BR QYILAW M@ Y Q
VYH GR SUHGPWDDMRWE&RMMMDL ELOL

162 )UH\VVLQHW 7HUUD $UPDWDH5UVIYR@HRIWDKHRLEOZEV/$) HGHUBIOMH. E X QD
X WHNYAIX VG RMWX[KQRVGD __MXVPXOGL FRP_HOUGREWRMBQN MWD LVLRQ HQ
W HO VIOSTADE L RIVRRAY LMVG FWDIOE SODO__ZHG QO H WBRD U F K

GHFLVLRIQB
63 )UH\VV ISQH\D

164 8V S5LIJRRIS FEMOM VWU

65 ELEWU

166 $OD(URD]LFLOADMX]DOHP FDVH UB&WDXSQWRROP,)$"

[KWWSV_ 777 DFDGHPLD HGX ODWX]DOHPBFDVHBUHGBFDUGBWRB),

W 5LJRIRIS FEMOM VWU
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&$6 NDR LQVWLWXFLMD MH SUHADR SXPHR @ B RSIWDY BOHDARI L\
SULJRRRIMDRVWL R GUXJLP RUJDDR LY B R IWNHIPPID MHHQSRMW W X [ €
VNRUR SD XQLYHU]JDOQRP PMHVWX ]D*HUQHHHEDYQRMBUVYIRY
SUHGPHWLPDRSUHG PEB@EMH ELOL PDWYHILMDGERSQR S Q Bl YQIHU
SUHGPHWDYREUWMENDLK XVRYRIPOUDPGXWD LVWLK SULJRYRUD
VWUDQDpPNRJI LJERUD SUDYD LOL SURSXVWL X VDVWDYX DU
QDR OXA&LVBIR WDIRX X]&$® QRIGHINIVR WHPHOMLWR UD]JUDYHQR
QHMDVQRiID NRQWUDGLNWRUQRVWL L RVWDOSKHNRREOHPI
JRGLQD QBWHGAPHAMD QLMH SRQLAWHQ JERJ VXSURWQRVWL V
NYDOLWBWR &$BDN VDP &$6 QLIWVRIFEWMEPDQBGX QDL]JOHG S
DUELWUDDQEHNORNK VSRUWDAL B MHNMRWIMRL QND R RIXR IH V|
SRWSLVLYRRGDOWWAYFORAHQH pLQMH® LE Y HNDLNQR. IS WIB® P W D
PX SRGQHVHGSU&SIEASIWMEBEQEDI R GIDNOIRQH U L 18 R \VWERRDBGING X

DUELWUDA&QRJ XJRDRRY HUNDDKGXAHDYOMDMX SUREOHPH &V
SUHGPHWLPD BBE®6(BRED SURQDIL UWWHARWH &XDL BRRH/WU J D
YHULQH VSRUWVIQINKHRRYR R LODFAL.MDAQRVWL VWYDUD XMHGQ
VSRURYLPD YH]DQARDpLlQMHEWNORY D\ HND R.$6FORVHG VK
LQVW LWBRFLIWIBEALPD SUDNW LION.L VED SIRIG X O WQ R W W ORMLL KQRHY R M
VXGMHORYDWL 7R QUDHNM H G DIRRI BMIHY NWL (6/-3 L RVWDOH LQ
SRAWLMBGMBLE SUDYD |DMDPPHQLK .RQYHQFLMRP L VOLpQL



/,7(5$785%
.QMLJH XGAEHQLFL NRPHQWDUL L ]QDQVWYHQL pODQFL

5DFKHOOH,PRRARIYH.QJ WKH 36SREWPO@PMVRPDWH 8PSLUH
WKH *RYHUQDQFH RI WKH &RXUWORNYSU-ELWAUDWLRQ IRU
VWU
Speech delivered by Mr. Juan Antonio Samaranch IOC President. (85th IOC Session),
dostupno na: |https://digital.la84.org/digital/collection/p17103coll1/id/31376/,
(23.06.2024.)
6DPXHO $ *HDAUKRDUWML QS DUELWUDWLRQ DQG WKH
&RPPLWWHHIV &RXUW RIX$UBROWEDWKIRAD) |R Wb ISR Q
XU7KH &RXUW RI $SUELWUDWLRQ &RI$I6BIRBW(66 +DJIXH
VWU
,DQ %YODFNVKDZ $®GHMWOEYRUMVSXWHYV 7KURXJK WKH &
6SRUW WKH ),)$ 'LVSXWH 5HVROXWLRQ &KDPEHU DQG
&HQWHODUT 6SRUWYV / 5HY
5HHE ©OKH UROH DQG IXQFWLRWBL\RUDMKIHR @ RDRKWE &R U W
%ODFNVKDZ 6LHNPDQTXKH &RORHN R $XBLWUDWLRQ |
70 & $66(5 35(66 +DJXH VWU
SQWRQLR &KDROPIHQJILQJ $ZDUGV RI WKH &RRYWQRIO$SRIEL
,(QWHUQDWLRQDO "LONRSOXXNPH 6 HWWXOH PHHE U XD U\ VW
*RUE\OHWKRUW VWRU\ RI DQ DWKOHWH GRHV KH TXHVW
RI WKH &RXUW RI $UEIQOW BS\RRWQ VI RD26ERIU W "
SDXOVVRUELWUDWLRQ RI LQWHUQD WIORFMNY KMOBR U W \6 IGH!
5 6RHN 7KHKBERXUW RI SUELWUDWLRQ &RY6EBIR1BB/(66
+DJXH VWU
%DGGHOHKHOH[WUDRUGLQDU\ DXWRQRP\ RI VSRUWYV ERC
EH GUDZQ ,QW 6SRUWV NDWU GRVWXSIXRVVDEV GRL

RUJ HISUR[\ QVN KU Vi

AXNRPVNE_UELWUDWLRQ FODXVHV LQ VSRUW JRYHUQLQ
FRQVWUDLQW" $QDO\VLV IURP WKH SHUVSHFWLYH RI $L
RQ +XPDQ SWKWSRUWY /DZ - VWU GRVWXSQR QD
KWWSV _GRL RUJ \/

-
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.DXIPD.R&OHU * %IUWVFK 3 7KH RUGLQDU\ DUELWUL

SUELWUDWLRQ IRU 6SRUW X %ODFNVKDZ , G6LHNPDQ

$UELWUDWLRQ IRU BSRUVB66(5 35(66 +DJIXH VWU

GH 20LYHLUWHD VISRBW MVYKOH FR QW UD FW R VO 6 SRYJMMN LIZ O |
KWWSV_GRL RUJ VWU

6DMNR . OHYXQDURGQR SUEDDWHR $SUDRBQH QRYLQH
UIKH & 7KH DSSHDOV SURFHGXUH EHIRUH WKH &$6

BRHN - XU 7KH &RXUW RI $UELW WDV LF6@ (BR 85 66BR U W
+DJXH VWU

KWWSV 77Z VZOHJDO FRP PHGLD IEOHGBBSXEOILF |IE

I E_ Il G BODWKDOLHBYRVHUBDQ\DBJHRUJHBLQGH

BFEFRQILUPHG SGI

KWWSV V DPD]JRQDZV FRP GREXPHROWY OHBH[RORJ\ FRP |

EE I H D SGI"$:68FFHVV.H\,G $.,$9<,/8<- -7'<|7 ([SLUI

6LIODWXUH 'W %)$= 3 K=4 H \[L;V<<PLQJ

$ODUD ( <DPIDFWRJMXHP FDVH UHGWUW UGS RWRVX,S®'R QD
KWWSV Z77Z DFDGHPLD HGX ODWX]DOHPBFDVHBU

1DFLRMDORQRODYVWY

6ZLYNGHUDRQS$FWLYDWH ,QWRHUQBRMHARE}XDD /DZ QD VQD]L
+ YLFDUVNL =DNRQ R PHYVXQDURRYRPX SQUR YOV

KWWSV 777 IHGOH[ DGPLQ FK HOJL FF B B H (

3RPRUVNL JIDNRQLN L

=DNRQ R DMMELWUDaAL
OHYyXQDURGQL XJRYRUL

(XURSVND NRQYHQFLMD ]D ]JDAWLWX OMX&GVNLK SUDYD
5HIXODWLRQ (& 1R RI WKH (XURSHDQ 3DUOLDP
“XQH RQ WKH ODZ DSSOLFDEOH WR FRQWUDFWXDO F

&RQYHQWLRQ RQ WKH 5HFRJQLWLRQ DQG (QIRUFHP
7KH 1HZ <RUN &ROYHOWLRWGEND .RGRN@PLMIR QD
KWWSV 777 OHZ\RUNFRQYHQWLRQ RUJ WHI[W

3URSLVL VSRUWVNLK WLMHOD RUJDQL]DFLMD L XGUXJD



).)$ 6WDWXWH 0D\ B8 NVWIXBQ R QD

KWWSYV GLIJLWDOKXE ILID FRP P ID EG I DSGGRULJLC

20\PSLF &KDWHWHPOLPSLMVND SBRMOMBAQR QD

KWWSV VWLOOPHG RO\PSLFV FRP PHGLD 'REXRHQW [/

20\PS&EKDUWHU SGI

$73 7TRXU UXOGRERRBOR OO 7Z7ZZ DWSWRXU FERIP HQ FRUS

SURSLVL DUELWUDAQLK XVWDQRYD

&$6 .RGHNWH &RGH RI WKH &RXUWSRUWU RBIHE UDRMGHR Q | F

GRVWXSQR QD KWWSV (ZZZ WD\
FDV RUJ ILOHDGPLQ XVHUBXSORDPG &$6B&RGHB BB(1B
, JPMHQH &$6 .RGHNVDGRVWXSQR ([KWWOSV |ZZZ WDV

FDV RUJ ILOHDGPLQ XVHUBXSORDG $PHQGPHQWVB&RGH

SUHVXGH L SUDYRULMHFL

&$6

&$6 $ (OPDU *XQGHO Y )pGpUDWLRQ (TXHVWUH ,QWHL

&$6 $ ),)$Y 6XSHULRU 7ULEXQDO GH -XVWL0OD 'HVS
&RQIHGHUDOMR %UDVLOHLUD GH )XWHERO &%) OU 5

&$6 $ :$'$ Y6XSHULRU 7ULEXQDO GH -XVWLOD 'HV
67-' &RQIHGHUDOMR %UDVLOHLUD GH )XWHERO &%)

&$6 &HOWLF Y 8()$%

&$6 2 2UWHJD Y )HQHUEDKOH ),)$

&$6 $ *XLOOHUPR &DXxDV Y $73 7RXU

&$6 $ *DODWDVDUD\ 6. Y )UDQN 5LEpU\ 2O0\PSLTXH

&$6 $ /D]XWLQD Y ,2&

&$6 $ $OHMDQGUR 9DOYHUGH %HOPRQWH Y &RPL

,WDOLDQR

&$6 $ *HQRD &ULFNHW DQG )RRWEBRRPRSAXD 6 3J$ H

AYLFDUVNLYIHGRMEO QL

%JIJHBB
%JHBB
%JHBB



%JHB
(XURSVNL VXG ]|D OMXGVND SUDYD

6DAHWDN OXWHY XG3HHFKVWHLQR&EUBWQY AYQEDWWRISB G D
]IDKWMHYL EU :

2VWDOHVWHIBbDQLFH

KWWSV 777 Q\WLPHVY FRP DWKOHWIGURRWRFOLQH FKH

KWWSV Z7Z7Z WDV

FDV RUJ ILOHDGPLQ XVHUBXSORDG /LVWHBGHVBDUELW !
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